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NATIONAL AFFAIRS. 
~ Govannuent FINANCES.—The following letter, 
from the actifix secretavy of the treasury, was laid 
pefore the house of representatives on Saturday last: 

Treasury Department, Jan. 20, 1828. 

Sin: Since the date of my last communication, 
fixing the amount of the loan at twelve millions of 
dollars, a letter (a copy of which hereto annexed, da- 
ted the 2ist instant) has been received from the sec- 
retary of war, giving the information that he had 
submitted to the committee of ways and means esti- 
mates to the amount of $3,808,000 since the com- 
mencement of the session, in addition to those here- 
tofore submitted; I have therefore the honor to re- 
quest that the loan should be granted for the sum of 
916,000,000, which, it is believed, will be all that will 
be necessary lo ask for during the present session of con- 

38. 

I have the honor to be, very respectfully, your obe- 
dient servant, MeCLINTOCK YOUNG, 

Acting secretary of the treasury. 
Hon. R. C. Wisrurop, 

Speaker of the house of representatives. 

We place this letter upon record (says the Alexan- 
dria Gazette) for future reference. We regard it as 
in character with the many deceptive statements 
which have from time to time been put forth by the 
departments, on the eve of the nezotiation of a new 
loan; but the trick has become so stale that it can no 
longer be successful. This loan of sixteen millions, 
“it is believed,” says the acting secretary of the treas- 
ury, ‘will be all that will be necessary to ask for du- 
ring the present session of congress.” Believed by 
whom? Certainly not by the secretary of the treasury, 





for his own annual report, even after the correction 
sof all its blunders, gives a flat contradiction to such 


a belief. Believed by the acting secretary of the 
treasury? We doubt it. Mr. Young has had too 
much experience to believe any such thing, and it 


} Will be observed that he does not distinctly give it as 


his belief, in writing the letter, which it may be pre- 
sumed was written under instructions. 

Now, according to the annual report of the secre- 
lary of the treasury, as corrected, it appears there 
will be a deficiency in the means to meet the expen- 
ditures of the government up to the Jst July next, of 
(in round numbers) $15,000,C00—and, as he says, a 
balance should be kept at all times to affurd a supply 
for the operations of the mint, &c., of 3,000,000— 
thas absorbing the $16,000,000 in five months from 
this time. According to the secretary's estimates the 
expenditures for the ensuing fiscal year will amount 
to $99,644,941 72—to which should be added $25, 
000,000 for the additional 30,000 troops called for 
by the executive, making a total estimate of expen- 


@citure of $80,644,941 72. The receipts for the 


same fiscal year are estimated by the secretary at 
$35, 100,000—leaving a deficiency of forty-five millions 
anda half for that yeur if the additional troops be 
érauted, and twenty and a half millions be ail that is 
granted during the present session of congress, where 
are the means to supply the deficency in the first half of 
the next fiscal year to come from? That is a question 
We should like to see answered.” 





THE VICE PRESIDENCY. 


Amongst the movements of the administration we 
#¢ no meation of their candidate for the vice pre- 
sidency, 

The Hon. Asorr Lawrence, of Mass. has been 
named in several leading whig journals as a desira- 
ble candidate for the vice presidency. 

The Hon. Anprew Stewart, the distinguished 
advocate of a protective tariff and of 


rw % the leading whig journals as a suitable candi- 
* or the vice presidency. The Pennsylvania In- 
o sencer, the Philadeiphia News, Huntingdon Jour- 
eae Pa.; the Baltimore Patriot, the Nashville 
tye azétte, have each inserted articles in favor 
“it. Stewart. 


Vol. MOTH. Ste. 94. 





Epwarp Bares, Esq., of Missouri, who it will be 
remembered was chosen to proside over the Chicago 
Convention, and acquitted himself on the occasion 
with distinguished ability, is warmly recommended 
in the Florida Sentinel of the 13th inst., as a suitalde 
candidate for the vice presidency. The article thus 
concluded after some allusions to Mr. Bates’ prior 
services, and recent obscurity. — 

“When, as hy mere accident, Mr. Bate’s was 
brought out at the Chicago Conv., an apparition could 
hardly have more astonished that body, than did the 
thrilling, cogent, and classic eloquence of Mr. Bates, 
grasping his subject with the arms of a giant— throw- 
ing all previous efforts far into the shade,.and carry- 
ing captive all his numerous and intellectual auditory. 
It was a lightning gleam, more brilliant by contrast 
with the obscurity into which the iron heel of party 
had trampled that great man. But if hitherto ob- 
scure, detraction has not been busy with hia. He 
would come before the people unprejudiced—and the 
thousand and one petty and poisonous shafts which 
could strike down the illustrious Clay, would find no 
vital spot here. He would, in fact, be unassailable, 
and if elected, would carry into office a vigor of in- 
tellect and maturity of judgment, alike honorable to 
the party, and serviceable to the new administration. 
He would also, in our opinion, be a most acceptable 
candidate to the great west, and quite unobjectionable 
on local grounds to the south. Will our contempo- 
varies consider?” 





Wesr Point vinpicatep —In some remarks made 
in reply toa complimentary address at Concord, New 
Hampshire, on the 27th ultimo, General Pierce 
paid the following very explicit and manly tribute to 
the eminent utility of the Military Academy at West 
Point: 

“Gen. Pierce proceeded to say he had to retract 
opinions he had formerly entertained and expressed 
in relation to the Military Academy at West Point. 
He was now of opinion that the city of Mexico could 
not have been entered in the way it was but for the 
science and intelligence in military affairs of the offi- 
cers of the old army, mostly from West Point. Ser- 
vices were rendered by the officers of the topograph- 
ical engineers and orduance which could not have 
been rendered but by men who had received the most 
complete military education. The force of the Ame- 
ricans had been overrated. Over 7,500 effective 


men left Puebla to attack a city of 250,000 inhabi- | 


tants, defended by 35,000 of the best troops ever raised 
in Mexico, one hundred pieces of cannon, and the fi- 
nest fortifications ever raised, in addition to the natu- 
ral defences of marshes and lakes.” 





crops OF 1847—wuNITED STATEs. 

Mr. Burke, commissioner of the patent office, is 
preparing for congress a report which is said to be 
valuable. His calculations of the crops of the past 
season throughout the United States is given as - fol- 
lows: 

Indian corn crop throughout the Union 540,000.000 
Wheat - 4 


Rye te “ a 31,350,000 
Oats os a * 177,000,000 
Buckwheat “ 6 - 11,647,000 
Barley $6 a“ S 5,730,000 
Potatoes “6 “ 4 97,018,000 


The last crop (potatoes) it seems, has ve,y much 
diminished in consequence of the rot, which deserves 
the attention of the government. ‘The report of the 
commissioner may contain some valuable suggestions 
on the subject. 


The tobacco crop was 219,964,000 pounds, a, 


slight diminution compared to former years. 


Cotton crop 1,026,506,000 pounds 
Rice “ 163,400,500 “ 
Sik « 404,600 pounds of cocoons 


By calculating at their utmost value, (exclusive of 
charges for transporting to market the portion that is 
disposed of by our agriculturists,) even rating corn to 
be worth at the door of every farmer 50 cents per 





“111,530,006 | 


bushel, wheat $1 per bushel, potatoes 50 cents, and 
so on, the aggregate value of the whole crop of the 
above, which includes the mam agricultural products 
of the country, would not amount to six hundred 
millions of dollars. 

The secretary of the treasury in his last annual 
report to congress, says, that in his report of 1846, 
he had estimated the annual products of the United 
States at three thousand millions of dollars, and inti- 
mates that the products of 1847 would largely ex- 
ceed the products of last year. 

Doubtless the products of the soil far exceed in 
aggregate value all other products of this country. 





Tue PATENT FUND.—The revenue cf the patent 


office for 1847, from all sources was $63,111 19 
Expenditures 41,872 25 
Surplus $21 232 94 


Which was paid into the treasury to the credit of 
| the patent fund. 

| The surplus of the last three years, were as ful- 
‘lows: 











In 1845 $11,680 49 

| 1846 4.105 45 diminution owing to the re- 
1847 21,234.92 jection of British patent-. 
Total $37,018 88 


On the Istof January 1847, the 








patent fund was $186,565 14 
| A d surplus of Ist January, 18428 21,232 94 
oom: 
| Actual patent fund Jan. Ist, 1848 206,798 O08 


| It will be seen that the patent fees for last year 
have been large. The number of patents taken out 
| has accumulated at such a rate that the business of 

the office is seven months behind hand, for want of 
| adequaie assistance. 


| Uyrrep Stares Minr.—A statement of the ope- 
| rations of the Mint and its branches during the year 
| 1847, has been laid before the house of representa- 
tives from which it appears that the amount of depos- 
| ites is as follows: 

| Philadelphia, Penn. $14,633,677 
New Orleans, La. 





Dahlonega, Ga. 352,366 
Charlotte, N. C. 344,054 
Total $23,069,603 


The amount of coinage has been as follows: 
Eagles. Hf. Eag Qr. Eag. Totals. 
Philadelphia 862,264 919,781 29,814 14,384,366 
N. Orleans 571,500 12,000 124,000 7,469,000 





| Dahlonega 64,405 15,784 371,485 
| Charlotte 84,151 23,226 478,820 
aniiiiabtaiimgnie 
Aggregate $22,657 ,67 1 


FOREIGN MAILS. 


| A bill has been presented in the senate by Mr. 
Niles from the committee on the post office, which is 
designed to regulate our intercourse with England. 
| Qur mail to Southampton and Bremen had en- 
countered difficulties in England, from the illiberal 
andunjust policy of the British government. All 
letters conveyed in our mail, to be left at Southamp- 
ton, not only for England, but for France and other 
countries in the south of Europe, intended to be sent 
from Southampton to Havre in France, were sub- 
jected to a postage of twenty-four cents. ‘This sub- 
jects letters transmitted in the American mail to for 
ty-eight cents postage, while those in the British 
mail pay but twenty-four. The bill presented by Mr. 
Niles subjects letters bronght in British or other for- 
eign mails to twenty-four cents postage, to counter- 
act the operation of the law, and provides for regu- 
lating the transmission of letters to and from the U. 
States to all foreign countries. 
The report of Mr. Hobbie, who made a trip to 
Europe last summer for the purpose of making ar- 
| rangements for the transmission of mails abtoed, is 
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7,739,506 | 
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too lengthy to publish ertire. Mr. Hobbie sailed for] The foregoing may he consi‘ered as fully a? usted, ja'ly upon my first visit, and my time eo 


England on the first of June last, and arrived at] and single postage allowed to the extent of half an| > ade available b < 
Southampton on the 15th. There, much to his sur- 8 Rg ae wearapic sonny ah : Rai goa oe page ye ea 
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prise, he was met by ar, order from the British post Phe arrangement of a uniform rate for the country | nations. Every fecility was granted me for that a # appli 
office department, issued on the Oth, exacting one | covered by the Thurn and Taxis posts, and for Aus-j pore. For this I feel greatly indebted to the Pr mewn (he 


shilling sterling on each lette: and two pence on esch | tria, has heen the subject of correspondence, but has|o! Col. Maberly, the able secretury of the RB Sy Ba be trieke 
newspaper brought by the Washington, whether ulti-| no‘. as yet, been accomplished. post office. And in making acknowledyments Py St Bapabarrissime 
mately destined for Great Britain or France; and the} My attention was early given to the subject of a. kindness shown me in giving information, | “tin the il se viphe 
postmaster at Southampton was Cirected to forward | new channe! of conveyence to East India and Chi-|frain from naming another, little known fr. a gr a eate then 
the Washington's mail bags, unopened to London. na hy means of our stezm line to Bremen, and the | cial position, but of distinguished reputation me Te wart the 
Mr. Hobbie describes the emba ‘rasing operation of | Jine of railroad thence to the port of Trieste on the | successful proprietor of the penny postage rej, he ginning "| 
this order, and the efforts that were made by Mr | Adriatic, from which the Austrian government main- | Rowland Hill. Ti Bie on ee 
Bancroft and h'mself to obtain a more just arrange- | tains a line of steam packets to Alexandria in Egvpt.| Their mede of mailing, bagging, forwarding uf diel i" 
ment. None however could be made. He then pro-| This route presented what in the course of the sea- | delivering their forms of post’ bills and of i we now 
ceeds to recommend a system somewhat similar to /son would become an uninterrupted chanuel of con- | tef’s accounts, and mode of rendering them, a: , will reple 
that embraced in the bill of Mr. Niles, with the an- | veyance by steam, except a stort portion of the dis- |their manner of contracting for mail conveyance, 
ticipation that a favorable effect would be produ ed | tance hetween Vienna and Trieste. From Alexan-/ entirely different from ours. They have, what a : el ee 
by it. ; dria to Cairo the conveyance is furnished by the Pa- | belonged to our establishment—a registration of ju B ~ te Th 
Fro: London, Mr. Hobbie went to Paris where he! cha of Egypt, and béyond by ihe British gover:; nent. | ters (a fee being paid for that purpose,) the better ts nt is too u 
found a favorable disposition on the part of the post | I was aware that a conveyance by the British Penin- | prove and trace them through the mails: anda my me! Ye 
office authorities, but no present arrangement could ‘sular and Oriental steam peckets, also acro-s France | ney-order-office, to supercede remittances of small rf pp} 
he inade, by reason of the English difficu'ty—the | to Marseilles, and thence by French steamers to | sums through the mails: by providing for the receipt 7? w 
American tai! steamers delivering their French mails) Alexandria, also existed, and that by these, letters cof deposits at one post office, and the payment of tly Hence it it 
at the English port of Seutha spton. When there is could be sent from England prepaid or unpaid.— | amount’at another, upon a ‘commission allowed fe vet side In 
a direct conveyance to Havre, this obstacie will be But I was desirous of ascertaining whether the like | that purpose, the operations of which for the me saa 
removed. The only substantial obstwele then, will be | facilities could not be secured by the way of (.er-| year extended to the aggregate amount of £14))5. mot yore 
the French rule of weight, a quarter of an ounce fo: many and the Adriatic, and through rrivileges ob-} 153 sterling. [Equai to 969,164,249] | hav nol ker to refer 
a sinzie letter, while the American is half an ounce. tained by treaty or other: ise by the Austrian govern- | space. at the ciose of this rep: rt, te enter upon ad pat is the 
Thus, as postage is levied by weight in France, ‘‘\\e ment. On this point a full communication was re-' scription of the pec:iiar features of ‘the Britis) smeans Be 
should have io pay her four postages in the ounce, ceived by | aron Knebeck, the Austrian minister of administrations, the great super: rity of which py, be oeee? . 
while we should receive from her but two postages; France. | decs it unnecessary to refer to others; nor to discus But hese 
whereas, practically, the letters would be written in’ Without occupying this report with the minute in- | the practicability and expediency of engratting tip eountry. | 
reference to the French standard of ove quarter of an formation furnished, it is sufficient to say that, as yet, ! upon oursystem. These wili be reserves as the ). y must t 
ounce to the single letter, and Franee would actually the arrangement would require a separate payment ject of a seeond part. S. R. HUBBIE, d openly te 
collect four American postages to the ounce. This of the Austrian inland and sea postage. Also of the | First Assistant P. MM. General, 0 aca 
would be obviated, by each goveriument accounting English postage accruing on the route east of Alex-'! _—— Vo csurel 
for the postages collected for the other by the actual | andria, so that the German route to India does not; Unsitep Srates Finances. In reference to tke viens pireasury @ 
number of letters. More inconvenience would result furnish to us the facilities desired. It is, however, efi cumiusiade upon this, highly important opifilMue of the 


from this m.de, put manifest injustice would be avoi- hoped that that government will see the importance | te Washington Uniou”  f the 4th seys, under t e cap aie — 
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e : . rn . ’ ‘ 6 é ns sucl 1? C tunly { 2 iatroll ‘ : 
plicated organization. The Prince of Thuro and sists in this, that our arrangement through Bremen will Ft ea oF Rannct thelr pian” int O08 rend (ae MoRat TR 


Taxis (resident in Ratisbon, in the kingdom of Ba- | enable such privilege to enure to the benefit of the; as-umed the responsibility &. th of 1s success, if adople, ae el 
varia,) holds, by ancient feudatory grant, renewed at) American mais. | end ‘of ats approval by the pevpie. ‘Tie'plan enit: i RS: 
the congress of Vienna, the exclusive right of mail A cliange of circumstances in our postal arrange- 8 parucular torm of loan, at mporary war tox un tea und in his s 

conveyanve in seventeen states of the German Con-| ments with Car.ada, leaves so much of the regulations CUUce, and. wige regula ton of the price of the publ) before if 


>. Peregeree yy: Cree . : ‘lands. In its main fea-ures, the plan has already de ouvation 
federation, and in most of the remaining states a as refer to them inuperative—and where agreements | ira with cuuiplete atid unprecedented success. dey nigh 


right concurrent with the sepurate right of the local have been since made, the rate of postage has been j torm ot juan proposed, placed ut the last session ul cum 
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American mails. | then adjusted with the post office settled. market. It gave the’ treasury at onve all the 1 ni city of Me 
authorities of that government all needful arrange- In respect to newspapers and other printed matter, | Weed, on the most favorabl. terms, and it seot pe pie i 
ments. Ist. For sending mail; matter through from | the American postage on which must in all cases be, hous wway unuccepted. ‘I he gevernmen! avke auldery 10 rea 
ne Unieed Menteh t Sift ria 2 ~ ' y to maKe a simitsr loan now, for a similar purpue: the iransg 

any place in the Unite $ to any place in Ger-| pre-paid It is to Se observed that they cannot pass | jy ot Wa d ic ad of grail 
: Bm : Y - : i@ Culllindteer oO ways auc Meas, isic AG OF Llai leaders | 
many, and also to several of the adjoining nations | through the foreign mails, as such, unless placed im} tne loan of recommienaing the smail temporary du y.and de 
north and east of it, and fikewise thence to any place | narrow bands (not wrappers as with us) not more | tes afd cutlee, retuse both; present to the yoverlmllurs: kind o 
should cover the whole distance. 2d. For allowing} package. Ard théy n.ust be j ruited in the language anea bh? Batt BPa TUR O5 ae Oh bs Somme ae oT on 
the writer to pay the postage tu the place of destina- of the country from which they are sent, unless Spe-| “Jn thi: state OR facta thé Case T- pidin. Ifthe whigMid the Sart 
tion in advahce, or leave it to be paid by the receiver) cial excepuions are made by the mutual agreements | the heute wiel ) furnish supphes to the treasury, our ranks 
of the letter on delivery, or to pay part of the postage | of the governments concerned, as is the case with | tain the couniry in the war, tiey know how w dv HY reladioiie 
on either side as far as isremeu, leaving the resiaue| Galignani’s Messenger and Augsburg Gazette. News-| How tv do og ht gt embarrassment to tre ae vi Occur 
to be paid by the receiver on delivery. od. For keep- paper postage ip Germany is generaily one-iourth of hel, without burdensome | xation upon ide peop: 4 TY thhun wt 








, t the ‘slightest disparagement of the public ced Mmucra 
ing the accounts by rewen with several Ruropean | the jetier rate. they 6 ieict miatl atin ah the sup Sites if they @ k. Theee 
governments on the one side and with the United! Our postage is too complex—too contingent and} break down the wary and will tt break dows t calied 


States on the other, and accounting and payin, over! uncertain in umount to be understood in the German! rights and characier ot the country, by withhold wih the: g 
to the Uniied States ail postage due it, coliected iu! pust offices, and operates as a Serious oostruction to |" inom the mynerumest en wee 94 Rees apron ® 
Germany or the countries beyoud—and accounting 0 | correspondence. We stiould lose no time in ‘adopt. OE ried nO OF As: ges will long bave thein from i heer ye 
and paying over to tue several German governments, | ing a uniform rate that will express, in one sum the} ), y-the issue straight m the face The people thai of the 
and those of the couutries beyond, the postage accru- | whole American charge, both for sea conveyauce and | t.cir positivn—tiat, asa parts, taey are opposed OPER, the 
ing to them respectively frou the American maiis| inland wai; and that, by @ chapier of accidents, they tf 








: : lOr oF ai 
; : ' atia. Oe aa : 7 _ | majority in tne popular brauch vfeengress. Will they" OF lens 
coilecied in the United States Uther omissicas and irregularities must be correct Yule .be govertitvent the facilites which itaske aud de A an 
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pareat ‘exchinzs of experience and the ear- 
ndations of the execu'ive. In such ca-e, 
ecme! é 

Oe ty will be chea‘ed ou! of an expedient mode of, 
, supplies fort eit war by an ueserupulous opposi 

vwand shey will u ider tand the cheat. The peaple 

Mi be tricked into @ position of national failure and 
narrissme tt and diseredit and dishonor—and they 

Weep through the ‘rick! 

We put these views on record iow, because we mea» 

refer tothem aga, and k ep them before the people. 

oe wart the people Uiat omivous whispers are already 
ning to be heard among the whig leaders at Wash. | 
non, to the efieet chat if will rever de in view of the 

“yp wiion anil porsper's, ty piss ‘he loan meacure 

ydopied Inet session and recommen ted hy the exr- 

sve now. That measure, 11 ts said in nigh wii) quar- 
wil repleash the feasury quire loo readily and too 

J, and wih tow litle e:mbarrassinestto the mones 
y inveres's of the country, and oa far too favorable 

im tw the government to met the views of the on- 

won. The measure recommended by the guvern- 
at is too wise @ measure to suit their purpose. It 

| have wo tende-ey, if passed, to ereate the hard 
s which the whi-s find to be their best sporting 
won, whe, with or without loz cabins and coon 
ing, they would go forth to hant their political game! 
ence it ia that the: government plan of a loan is 
4 aside in committee, to make way for the iseue of 
»e six per cent stock. Hence it is that a monetary 
ic is cried up. Hence itis that the do-nothing policy 
tei 'o on a large scale, and more than eight weeks 
ei wo refer the president’s annual message. And 
eit is that the chairmin of the commitiee of ways 

{means gets up to-thunder in the ‘ouse against the 
t taxation, which no one on behalf of the adininis- 
jon has even suggested. 

But nune of these pretenses will avail the whigs before 
euntry. They must meet the supply question boldly. 
y must oe the mark If they mewn on principle 

d openly to reture mouey for the war, ie! them stand, 
hey can, ott that po=ition before the peoph! Burt if, 
wdivection and s.blertuge—by sham measurers or 

If measurers, looking at ouce tu the embarrassment of 
treasury and of the country—they mean to peril the 

ye of the war and projeny its continvance, we pl dge 
selves that, on our part at least, ne effort shall be 
ning to put their factious course in iti true light be 

e the p-ople; and wetnvite our brethren of the demo- 
tic press throughout the country to co-operate with 

im our work of just and salutury exposure. 


ee 


"Morac TREASON.” ** Tne Union said boldly, (hie migiit 
urd a sireager porase) that the oppusition were 
usibie.” Words like thes feli trom the. lips of 
celebrated Mr. Juhu Bell,a senator trom lennes- 
li his speech of yesierday. We repeat it, boldly, 
before ‘he country, t.at they are responsible tor the 
vugation ef this war. Since we wrote our ariicle o} 
aday nizht—since we heard the hoaura ble senator's 
ch yesterday, the following lever addressed to a 
Mlemen has been put wito our hands. ‘This letter is 
lu our possessiun, It ig tro, the pen of a geutle 
who was once a Wing member of cougrsess from 
Misylvania, and is now in command of acampany of 
unleers, and the governor of ihe natenal palace iw 
city of Mexicu. We call upon a free and e -ligiten. 
Pevple to read this letter. We cull upun the whig 
ers to read it, and wuswer at the bar of their country 
the iransygressions vf which tuey bave been guiliy.— 
‘eaders will see that the writer abjures the whig 
ty and denevuuces tae conduct of its ieaders as the 
st kind of treuson” Such ase the changes which 
fetsuuable Conuuct «tthe whig ieaders is daily pro 
dg in the winds of the patrioue men of their own 
ed. ‘lw euch men the cemvcratic party should ex- 
ithe warm giasp of weicowe. Let pairivis come 


¥ telations. ‘Tuese times of shameless derelictivn, 
len Occupying bign places call for the efforts of 
ry tun whe loves his country to put them duwa— 
nucracy welc«mes all who wiil jun in the patric 
k. These “ioral traitors” (ag ine National . lunelli- 

t calied them: in 1812) must be putdown, aud biaad 
With the shame which their revolusg treachery to 
lwierests aud henor vi their country deserves. ‘I hey 
Pw the tate of the oppowenis. of the revoluiun, aud 

moral traiiore” of ihe war of 1812. Lettueir down 
that of the “tuural traiturs’® of 1347. 


(seems that the condition on which any man can 
pe lr oF aspi.e lu~@ humination ior the presivency | 
i the whig-, is, chut he should eublich humseli tu the | 
“8 a “moral traiier’ in his feelings to his eountwzy 
the Judge 1 the supreme court, whu -has-thrown.off 
Tine, Understands Nt, aud hence be has wken the 
» ud: passed we ordeul. Has ietier, at. he were a 
ale person, would be a disgracetul preauction, but, 
bying, he vffinial position wiich-he dues, it ismure 
und desecves impeachment ui che bar vf public oph 
Ae thuse wh. are iuus disparaging aud Gegrad 
* 4 Country befure the woriu, exuavagant eaguyh two 
S (OF the suffrages vi a pauiouc peyple tut the img nest 
, {D ti@ur git? Sy it seems, Alas! whate hibelupon 
Mercan character dues such @ speciacie preseni! 
fe marin But to the dees; 
eve thal tiere Cau be so peace. IL have aluge 
“Spe us; and my belief is contirmed by the veour: 
. my day. Let inere be decisivn 1 the ad: 
“a ba ms me dehy t - have mayors decision in the 
. © Whigs are mad. 1 hauy an 
Huniliauion und shumegowhen dt dunk ines oo. 
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has heen republished here, by the Mexicans in every 
vari: ty of form, an well as a synopsix of Mr. Clay's; and 
they have been made the foundation of appeals ‘o the 
Vexican people. confirming them in their indecision— 
flattering their hopes that one of the creat parties of oor 
country will arresc the prosecution of the war. and put- 
ting «ff forever, in my opinion, all prespeets of an ami 
enhle cerlement of it. It seeme to me that the whig leaders 
are guilty of the worst kind of treason. 1 \iave discovered 
here, that some one in the s ates, whe has had access 'o 
all the publications of the coin’ry, has been in corres 
nondence with the Mexican secretary of state, and has 
ranamited to him all the articles of the Aiverican ures 
favernble to the Mexicans and the Mexican cause 
have in mv possession nearly three hundred of there ar- 
i les. Many of them were ‘ranslated and renublished 
here; and one of them, an arti: le from the “New York 
Express.” (an appeal to the Catholics of the U. States 
t» oppese Mr. Polk’s admi: istration, upon the ground 
that the war was a religious war—a crusade against the 
Catholie religion in Mexieo) bas not enly been published 
in the Mexican papers.. but published in band bills; ano 
thonsands at all the church doors in the city of Mexico. 
IV ho can tell in view of facts like these how much of the 
blond that has heen shed in this waris owing to the action 
o/ euch publi atin.” [Union. 


REPORT OF THE SECRETARY OF THE TREASURY. 

THe Hon. Anprew Stewart, when atdressing 
the house of representatives on January 11, on the 
president’s annual message, is thus reported by the 
Washington Union: 

Mr. Stewart, of Pa., took the floor, and remarked 
upoo the high eulogiums which were yesterday pro 
nounced by the gentle:wan from Iilinois [Mr. Mc 
Ciernan!] upon the president—the present, living, 
ruling, and reigning president. He had spoken of 
him as a model president—one to whom no other 
president would compare- not Washington, nor Jef- 
ferson, por Madison. The gentleman had said that 
the president tad erected a national colum:; but he 
(Mr. S.) would contend that the old republican col- 
umn had been pulled down to make reom for a new 
ove. The new one was based on the subdtreasury, 
and on wer, and op the destruction of national indus- 
try The gentlemen was lost im admiration of the 
glories of a bloody war, the music of the groans of 
dead and dying, and of the cries uf the widows ani 
orphans, and of the ext-avagant expenditures that 
the war invoives. This mode! president was sais to 
be the reflex of popular opinion. How was popular 
upinion reflected in this house? The president might 
take'a lesson frou it. Last year, there were tuo to 
one here for the administration; now, we (said Mr. 
S.) havea majority, 

Me. McClernand admitie’ the fact, but asked how 
it had happened? It was by a division in the de 10- 
cratic ranks in Peonsylvania aid New York at the 
last congréssional élections. But at tte next elee: 
tion, popular opinion would be agam correctly re 
flected here. | 

Mr. Stewart—TVhere will be another reflex here, 
when that old military chieftain shall come here to 
drive into obscurity all those now in power, 

But he sould leave this subject, and refer to the 
much-lauded report of the secretary of the treasury. 
He (Mr. S) would declare that no official paper 
ever emanated from this or any government that was 
so full of falsehoods—for he could cali them nothing 
else. It was full of mistakes or blunders; and tie 
would give facts and figures to stow it. ‘He would 
be glad to tuke them up to the secretary himself, it 
he bad recovered from his fatiguing labors. ‘The 
secretuty bad endeavered tu show thal his system 
had benefitted jabor, by wringing foreign competition 
tu destruy dumestic labor, The secretary bad stated 
that the tacif of 1846 had brought into Lhe treasury 
ei, bts illions ot rexcuue more than the lac of 1842. 
But he (Mi. S ) conteuded that the reveuue under 
the tari of 1846 had been seven millions less than 
that of 1842 would have been had it been Continued. 
‘The secretacy estimated the revenue from tte tariff 
of 1042, iur ils year, al lwenly sesen millions, ‘Phe 
result was twenty three muliions—four miilions less; 
aud yet the president andthe secretary declared that 
the new taritt hav wore-thav reetized al) tue ex pee- 
tations furmed of it. Le argued that the data on 
which Mr. Watker estmaied the revenue from the 
new iam abvergnt miliioos more than that of 1342, 
were @il efronvuus. it »as a process of legeruc 
man.: Alldmpourts were checked and blockew up 
for five months prior tu the time wheu the new tarill 
went duly operation. Vast impuitations were then 
suddeoly puured inio the country. He did not biame 
the president for these misapprebemsions, for the 
kuew Hellupg Ol the subject; Bul Mr. Waiker was 
ihe matim—tie didn who made the president, and the 
vice president luv. Dir. S. proceedeu.to make som. 
sialemenis showing that tue secretary of the trea-ury 
was wrong dr stating (hal te lowtaritls nad brougit 
in More geeds aud more revenues than the ligh tu 
tits. (bie \dwpuied tie fact alayg thatthe tow tarius 
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ri ¢ the last year, if there was more breadstuffs ex- 
ported, there wae a less quantity of cotton and to 
hacco exported. Breadstuffs were exported, becanse 
there wasa famine in Great Britain—and the people 
vast eat. 

The secretary wanted the farmers to look at the 
facts, and see how much they were benefitted hy 
low duties. Now, he would assert that under the 
high tariff of 1828 —the ‘bill of abominations” —we 
exported one hundred times more of breadstaffs in 
those four years than in the four years of the lowest 
tariffs 

Mr .Holmes, of S. Carolina—D es the gentleman 
meon one hundred times more, or one hundred per 
cent. more. 

Mr. Stewart meant, he said, one hundred times 
more, and he would show it. He weot into so.ne fi- 
gures to prove that the new tariff had not operated 
so favorably upon the interests of the country as had 
been represented. He adverted to the impolicy of 
taking the duties off hats, shees clothing, iron, &« , 
to favor foreign labor, and laying it on the old wee 
uen's tea and coffe. We must d+stroy the «ane 
amonnt of production at home, in order to bring ja 
foreign goods for revenue, and export specie to pay 
for them. That was the low duty policy. 

Mr. S. said there was a remedy at hand. Old 
Rough sas coming. Alt tariffs, he contended, wéete 
a tax on foreign labor. The secretary congratulated 
Pennsylvania that while the duty on iron had beea 
reduced, the price of it had increased. ‘This ‘was 
true; bul it wag for the benefit of the foreign produce 
er—i enhanced the price of the foreign fabric. 
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MARYLAND—-ELECTION OF U. 8. SENATOR, . 

In the Jast number of the Register, p. 368.we 
gave a brief account of the proceedings which took 
place at the time the two houses had agreed to.go 
into the election. The following subsequent proceed- 
ings were crowded out of that number. 

Next morning the following message from the se- 
nate was received by the house. 

Genilemen of the House of Delegates ~-The failure 
upon the part of the Senate vesteruay to proceed to the 
election of a Senator of the United Srates, azreeably to 
an interchange of messaves with you: honera ble body, 
was occasioned by the witidrawal of ceriain Senators 
frm this bady, leaving the Senave without a constitas 
tional quorum for the transaction of legislative business, 

These Senators having again taxen their seats, we 
prepose, with-the concurrence of your honorable body, 
to proceed to the election of a Senator of the United 
States, at such time as may be hereafter designated by 
your honorable bod y. 

"Ar. Coad submitted a message in answer to the above, 
which was adopted and set tothe Senate. The mes- 
sage was to the effect that the House propose tw pro- 
ceed to said elecuion forthwith. 

The Hox James Alfred Pearce was putin nomina- 
tion on. the part of toe Wings, ad Dr.C Humphreys, 
of Somerset county. by tveir opp siente. 

In accordance with a message subsequently received 
fron the Senate, the House proceeded to yote for a 
United S'a‘es Senator Previous to the vote being ta- 
ken, Mr. Coad, of St. Mary's, objected to the destruc- 
tion oF the ballote cast yesterday; but upon the decision 
of the chair that the said votes were rendered invalid by 
the action of the House last evening, rescinding all 
proceedi:gs relative tu said vutes, they were accordingly 
destroyed. 

‘Tue House now proceeded to ballot, and 62 members 
auswered to their vames as having voted. ' 

The Speaker then appointed Messre. Carroll and 
Coad to act as * cummitiee to proceed to the Senate 
with the bailt box, for the purpose of receiving the 
votes of that body 

Afier some tiinethe committee. returned, and: report« 
ed that, en examination of the ballut box, it appeared 
there had been 79 voes given in alli—of which James 
Alfred Pearce received 49 vores, and that Cathell, Hum- 
phrey received 28 vuies—one blauk vote, and one scat: 
fering. a a 

Whereupon it was declared that the Honorable Tatnes 
Alfred Pearce is duly elected a Senator to represent the 
State of Maryland ithe Seudte of the United Stites, 
for ix years, from end after the fourth of Maréh, 1848. 

in the Senate, On motion of Mr. Clarke, it was or- 
dered tuat it be entered upon the journal, that the fail- 
ure on the part of the Senate to proceed to the election 
ot a Senator of the United States, on yesterday, agree- 
ably 10 an intercha ge of messages by the House of 
Delegates and the Seuat, was uccasionéd by thé with- 
drawal of Messrs. John S. Seliman, Wm. D. Bowie, 
Wilson M. Carey, Richard C. Carter, Daniel Blocher, 
Hiram McCullough, and Peter Whale v, from ‘thie body, 
thereby leaving the Senate without a constitutional quo- 
rum for the transaction of legislative business. 

On notion of Mr. Carey, it wae ordered that the, ful- 
lowing statement be entered on the journal of the sen- 
ale: 


That on Wednosday, the 2d of February, 1843, ¢ 


message was ‘eceived by tlie senate from the House’ of 


delegates, proposing, with thé concurrence of the'wenate, 
tw proceed at the hour of 12 o’élock’ on’thiat*day te the 
leenou ofa 0. 8. renaur to.sdpply tte’ plate ‘of the 
Hon. James A. Pearce, whoes term will angire op the 
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‘th of March, 1849; and that the house had nominated, 

n their part, the Hon. James A. Pearce and Thomas 
A. Spence. 

That said meseage did not reach the senate until one 
o'clock of that day. A meseaze of concurrence being 
proposed on the part of the senate, several members of 
the minority party in that body stated that they were 
completely taken by surprise. and desired time to de- 
termine on their course of action in the premises. 

They therefore respectfully urged upon the majority. 
osin their opinion in accordance with the usual courte- 
sies of the body, a postponement of ‘he election until 
the next day, seeing that the public service would thereby 
suffer no detriment. 

This being denied them, and the said members of 
the minority party, seeing themselves about to be forced. 
with only a few minnies’ notice, and with a haste of 
which they could not perceive the necessity, into an 


important election, deprived of their undoubted right of |. 


giving a well considered and proper exp ession of their 
wishos.in said election, withdrew from the senate 
chamber for the purpose of consultation, and adop'ed 
a course which seemed to them both proper and ex- 
pedient for the protection of their rights and those of 
their large and respectable constituency. Signed, 

John S. Sellman, Peter Whaley, Wm. D. Bowie, 
Daniel Blocher, Wilson M. Carey, Hiram McCullough, 
R. C. Carter. 

Hon. Jas. A Peance.—The following resolution 
was unanimously passed at a meeting of the whigs 
of the general assembly of Maryland, on the night of 
the Ist inst.: 

“Resolved by the whigs of the senate and house of dele- 
gatesof Maryland, That, in view of the congresssional 
life of Hon. Jas. A. Pearce, and particularly in the 
soundness of the views expressed by him in his speech 
on the ten regiment bili, we feel gratified at the op- 
portunity offered of expressing our entire confidence 
in his political principles, by unanimously re-electing 
him to a seat in the U. States senate.” 
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WAR WITH MEXICO 





Gen. Cadwallader has arrived at Toluca. The fol: 
lowing letter from a friend will give an account 
of the maveh, and their arrival at their place of des- 
tinution. 

Toluca, January 1848. 
My dear Mustang:—1 promised to tell you what 


kind of a conotry we traversed in reaching this place. | 


Hearing that the diligence is robbed every day, | 
have waited some other opportunity of writing, and 
now hear that the dragoons leave for Mexico in a 
few moments, which gives me little time. 

After quitting Tacubsya, our road began to ascend 
the country continuing sterile and volcanic, Jike that 
around Contreras. ‘Towards sunset we reached a 
hacienda, or inn, and encamped; the night closing 
upon us bitterly cold. The infantry encamped most- 
ly around the brow ofa hill adjacent, and few plea- 
sont dreains, | ween, did the cold wind permit to 
them. Early on the 7th, we started again, the earth 
white wiih frost, and icicles hanging from the rocks, 
the rcad, if possible, harder and more finished than 
yesterday, and ascending always. Arriving at the 
highest point of the mountain ridge, we saw a num- 
ber of crosses together, and were told that they 
commemorated a desperate conflict that came off 
here some thirty years ago hetween the Spaniards 
and Mexicans. The first were attacked in position 
by the latter, and gained the day. One cross fasten- 
ed into the solid rock marks the grave of the Mexi- 
can general. 

_Attuis. point opened upor us one of the finest 
views J ever saw—ihe valley of Toluca. Stretched 
outin front and oneitherside it Jay, studded with 
viltages and haciendas, and just enough watered to 
give variety, while far away rose the snowy summit 
of Nevado de Soluca, with its wide crater. |] 
thought tp myself, had Tom Moore seen this, he had 
certainly written the “Sweet Vale of’? Tuluea, ip- 
stead of that other. 

The road now. descended regularly, and we came 
upon Lerma, a small dirty village, every home fill- 
ed with children, gaping women, and surmounted 
by a white flag—the oniy clean thing about the pre- 
mises, aud that prepared, no doubt, for this occasion 
only. 

Before getting to Lerma, however, we passed a 
small bridged stream, the passage of which was de- 
fended by a sandbag fort, and the bills adjacent were 
also crowned by works—all made while we lay at 
Puebla and abandoned on the fall cf the capital.— 
}t is said that the fort atthe bridge was carried by 
‘Dutch Mary,” certainly she was first there. 

Capt. Thompson took his squadron on to Toluca 
{his afternoon, in company with the alcalde, who had 
come out {0 meet the general. 

At sunrise en the next day, (8th,) we started for 
Toluca, some ten miles distant, marching for some 
short distance on the edge of a marsh, where we per- 


ceived abundance of waterfowl, and promised our- 
telves some good sport unon. The country on either 
side becan e more and more fertile: a superior culti- 
vation to any we had seen in Mexico, obtained; fine 
haciendas, with American looking farm-yards and 
granaries; abundance of cattle, &c., &c.—all pro- 
claiming a decidedly improved state of society. 

We reached Toluca after a few hours march, and, 
as usual, were surrounded by a dense mass of won- 
dering beings, and took our quarters—the soldiers in 
convents, &c., and many of the officers by billet. J 
have never seen a more pacific looking people in all 
our progress, not withstanding the preaching of father 
Jarauta, who was lately here. Some thousand 
troops, it is said, left here on our apprvach, with the 
government, for Morelia. 

This town is capable of holding from 10.000 to 12,- 
COU people, but at present bas not so many. Ji is 
prettily built, is very clean, and is supplied with 
good water by an aqueduct. Nor have we felt the 
degree of cold for which it bas a reputation. 


trace their steps as far as Lerma, and occupy that 
place. Rumor says that the convention in which 
they were quartered suffered a few in the way of gold 
vessels, and the genera: thought it prudent to quarter 


the regiment where gold and silver are apparently ' fi 


upknown. 


——— 


Vera Cruz, Jan. 20. An attempt has been made a 
insurrection in the city of Mexico, which failed. 

Gen, Butler’s regiment is suffering with disease. 

A Gaudalozara paper of the 17th ult. says that news 
had reached Mazatlan of an attack on the Americans 
at Lapane and San Jose, by 500 Calilornia rangere, 


destruction of their houses. Three American vessels left 
Mazatlan on the 2d ult. to render assistance to the Ame- 
ricans at the places named. 

It was rumored in the city of Mexico that the Mexican 
commissioners had offered to enter into a treaty of peace 
based on the propositions made by Mr. Trist at ‘Tact: 
baya, and that the treaty in question had been despatch 
ed to Washingtow. 


which there had beenso much fear, arrived without any 
mulestation at Real del Moute 

Col. Wynkvop, whilst in pursuit of Jarauta and Rea, 
captured gens. Valencia and Arista. ‘I'bey were su:- 
sequently set at liberty on parole. 
Major Taliaferro had arrived at the Mexican capital 
from Real de] Monte with one hundred and fifty thou- 
sand dollars’ worth of silver bars, being part of the as- 
sessment levied by gen. Scott un the state and federal 
districts. 

Cols. Torrejon and Minon and guard were captured 
by the Mexican Spy Company in the service of the 
American army. 

Gen, Cadwallader's command left the city of Mexico 
for Toluca; and reached Lurma without iaterruption. 
The troops under general C. were in fine spirits. 


Iadian war on the Texan frontier. Galvesion dates 
of the 22d January state, that in consequence of some 
of the Delaware Indians encroaching un the hunting 
grounds of the Camanches, a bloody fight took place, in 
which the Delawares were defeated with the loss of twen- 
ty five warriors. A fierce war between those tribes will 
probably ensue, as the Delawars are eager for revenge. 

A party of Camanches have stolen several horses from 
the camp of Captain Gillet. Lieut. Cuzzens and twelve 
men wentin pursuit, and came up with the:m on the 
ninth-day, when a skirmish took piace, in which seven 
Indians were killed. The stolen horses were recaptured, 
with a number of others belonging to the Indians. 

It is rumored that several tribes of Indians have volun- 
teered to assist the Mexicans in carrying on the war. — 
Late accounte, with more probability, say they offer to 
carry on the war egainst Mexico. ‘I'here would be less 
danger on that side, which We Judians have sagacity 
enough to see! 


{ 
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TRADE AND COMMERCE, 








Our INTERNAL COMMERCE.—We find in the Mer. 
cantile Times, of New York, an able statistical arti. 
cle on the commerce of the United States, showin 
the extent, value and importance of this rapidly in- 
creasing trade, from which we are enabled to frame 


| the following table: 
| Trade of the lukes sn 184], $33,000,000 
61,049. 910 


Do. do. 1844, 
Increasse in 3 years, 28,049,910 
1841, 60,000 


Tonnage of do. 
Do. do. 1846, 186,000 
1348, 200,000 


| Do. do. 
| Increase in 7 years, 140,000 
Number of passsengers in 1846, 250,000 
Tonnage on the rivers now 575,000 
Value of river commerce, $150,000,000 
Fioating value, . 300,000 
Cost of river craft, 15,000,000 
Annual expenditure, 20,000,000 
Number of miles navigated, 17 


. . . ,000 
Population depending on this trade, 6,191,655 








Yesterday the 11th infantry were ordered to re- | 


whicn resulted in the defeat of the Americans and the | have attained that degree of ‘mportance it now pnt 


Col. Withers’ command, concerning the safety of 





1840 


| 
| 


— —-— eee 


Fixances or Mexicu. Receipts and expe,a,. = 
exican treasury, from the y 98 nites « 
1840, both inclusive:” year 1824 0 the y | 
ears. Receipts. 
“1824 $17,066,437 
1825 9,720,771 
1826 13 848,257 
1827-8 11,649,737 
1828 9 12,815,009 
1829 30 12 200,020 
1830 31 17,256,882 
1831-2 16,338,860 
1832.3 -_——__— 
1833-4 19,798,464 
1835-6 26,478,509 
1836-7 18 477,797 
1837.8 25,119,927 
1838-9 27,518,577 
19, 8°6,306 19 'RS¢' 9, 
The New York Herald says that there are i} 
millions of specie now ready for exportation at the . 
eral mines in Mcxice, belonging to the English 
German conipanies who own them. Probably i ie 
with reference to this amount of specie that we oe : 
an expedition being sent towards these mines by the 
American commander. 


—— 


TRADE With Arx-La-Cuape.ie, Oct, 27. 


i Our map. 
ufacturers find a ready market in North Ame ay 


oMerica, Our 
rst manufactories work almust Snares tor North 
r 


America, as neither the English nor the French are 
able to compete with our productions: lt is already q 
few years that North American agents have ge; 

here, by whom a great imp ilse was given to our North 
American traffic; and now a consul (Mr. Fry) jigs been 
appointed here on the part of the United States—gyif, 
cient proof that our exports to that country musi be cone 
siderable. Had our woolen indusiry not been from the 
first properly protected by import duties, it could Lever 


generally. 

Exports of Indian Corn and Corn Meal, for the \ 
Fifty-seven years. 
Year. Corn. Meal. Year. 
8 


bushels. 
1791 =: 1,713,214 351,695 | 1820 
1792 1.964983 263,405) 1821 
1793 +=1,233.768 189.710 | 1822 
1794 1,605,977 241,670 | 1823 
1795 1.935.345 512,445} 1824 
1796 1,173,552 540,286] 1825 
1797 804,922 254,799 | 1826 
1798 =.:24,218,23) §=231,694 | 1827 
1799 1.200,492 231,226 | 1828 
1800) =: 1,694,327 338,108 | 1829 
1801 =: 1,768,162 919.353 , 1830 
1802 1,633,283 266,816 | 1531 
1803 §=©2,079.608 133.606 | 1532 
1804 1,944,873 111,327 | 1833 
1805 861,501 116,131 | 1834 
1806 =. 1,064,263 }+=108,312 | 1835 
1807 =:1,018,721 136.460 | 1536 
1808 249 538 30.813 | 1837 
1809 «522,049 «7,260 | 1838 
1810 ~—s- 4,054,252 86,744 | 1839 
1811 2,790,850 147,462 | 1840 
1812 2,039,998 90.810 | i841 
1813 1,486 970 52,521 4 1842 
Isl4 61,284 26,438 | 1843 
1815 830,516 72 634 | 1844 
1816 1,077,614 89,118) 13465 840 184 
1817 337,454 106,763 | 1846 1,826.086 29, 
1838 1,075,190 120,029 | 184717,272,815 945,02 
1819. 1,086,762 135,271 [N. Y. Tribune. 
GOLD AND SILVER MINES. | 

Annual value of gold from mines of U.States, $1,200, 

“ gold and silver, of Mexico, 20,000,000 
of Peru, chiefly silver, 51,000,000 
of New Granada, 3,500,06 
of Brazil, qguld only,) 1,700, 


WOOL TRADE. 


The rapid growth of the wool trade in this country § 
showa in the fact that in 1834 only 934,000 pounds 
wool, valued at $446,787, were received at Albany, bJ 
the New York canals, and that in the year just ck 
11,224,384 pounds, valued at $3,336,407, were rece! 
at Albany by the same channels. 


Corn. Mea 

bushels. i, 
533,741 146,318 
607,277 131.669 
509,008 548.298 
749,034 141.505 
479,297 172.133 
869,644 — 187,2% 
505,381 155,662 
975,664 131,04) 

70,492 174,039 
897,657 113,78 
444.109 = 154.30] 
571.312 207,60 
451.230 346,710 
437,174 146,673 
303,449 149,609 
755.751 166,782 
124,791 140,917 
151,276 15943 
172,321 
162,306 
574279 
535.727 
600,308 
672,608 
825,282 


165,673 
U6 063 
232.2 

209,19 
174,28 
247,88 





hd 
6s 
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WHALE SHIPPING. 


The New Bedford Whaleman’s Shipping List, of tht 
lith January, contains a variety of interesting partici: 
lars, from which the ane 1s ae years pi 

The average import of sperm oil sor eig 
that is irom 1340 1347, both inclusive, is 145,462 bar 
rels annually. 

The quantity imported in the year 1846 and 184 
was 215,970 barrels—or an average of 107,985 ho 
being a yearly deficit, for the two years. of 37,4 Hie 

But as the quantity imported in 1846 was 50, 
rels short of aa average, it is fair to presume {a 
whole import of = — consumed during that 
and the early part of 1847. 

There wana be for the supply of 1847, and uot - 
rivais of 1848, only the import of 1847, which wa 
120,600 berrels, or 25,000 short of an average SUP 
that is 1 6 of a crop deficient. 











76,000 barrels, upon an average import. | 
| Add to thie the fret that 58 ships, 6 briga aehoenet 


171,340 


269,030 


The two years, 1846 wnd 1847, exhibit a defiot 


—— 
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els. big. 
41 146,318 
77 «131,669 
O83 548.298 
34 341.505 
97 172.733 
44 187,295 
Bl = 155.658 
64 = 131,04) 
92 = 174,039 
57 «173.15 
09 =154.30] 
12 © 207,604 
30 146,710 
74 =: 146,673 
49 149,609 
51 = _:166, 788 
91 140,917 
76 = 159.4% 
2) 71 
306 «169,672 
79 =: 6 063 
27232. 
308 209,! W 
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peter reported on; that his was afterwards intring- 
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aan ie 


wer” ae ert ; 4 

or nal to 20,000 tons, have been withdrawn 

po! oT eanedt. and we have some data to show the 
se of the oils now in market. 

value ¢ the import last year was short of the average, 


AGO barrels, say one sixth of the usual import for eight 


yeast Pecrease of the fleet is equal to one thirteenth of 
whole number of vessels employed. ae 
‘.dd these fractions, and they make a deficit in the 
.  tand infthe shipping, of 19 78, nineteen-seventy 
ni ts, or ab ut 25 per cent. 
"Sperm oil. then, so far as. short supply and a reduced 
4; may affect the price, ought to be 25 per cent higher 
Bnihe average price forthe last eight years. The 
age srice fof eight years past has been 87} cents, 
‘qchiding the year 1843, when the average price was 63 
sents.) ys 
r cent to the average, that is 22 cents near- 
| a ly $1,09 as the price of the commodity, sa 
rag that price is affected by the short production and 
hort means of production. © 


THIRTIETH CONGRESS, 


FIRST SESSION. 
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ABSTRACT OF PROCEEDINGS. 
SENATE. 


Fesrvary 7—The president laid before the se- 
natea report from the secretary of war, in conpli- 
nce with a resolution of the 18th ult., covering a 
py of the survey and map of New Mexico by 
yout Abert. 

Mr. Johnson’s resolution of La., calling on the 
postinaster general to report the causes of the re- 

nt failures of the mails from New Orleans, &c., 
wos agreed to. 

A resolution submitted by Mr. Rusk, relative to 
{he purchase of copies of Disturnel’s maps of Mexi- 
o, was referred to the committee on the library. 


win was by motion of Mr. Sevier amended, to include 


| deration of the additional army bill. 


ed upon by the sub-treasury law, and he was de- 
feated in all his plans—and last a contract for nezo- 
tiating a U. States loan. Le asks for remuneration 
for the infringement. 

Mr. Cameron, from the committee on printing, | 
reported against printing the memorials of the So- 
ciety of Friends of N, York, Vermont, &«. Con- 
curred in. 

Joint resolutions expressing the thanks of congress 
to Generals Scott, ‘Taylor, &=., were received = 
the house and referred. 

Mr. Johnson, of Lo., reported a bill for relinquish. 
ment incertain cases of the 16th section of public 
lands, and substitution of other lands in lieu thereof, 
which was referred to the committee on private 
land claims. 

The resolution submitted yesterday by Mr. Bald- 


the correspondence between Mr. Trist and General 
Scott, or either of them, and the government of the 
U. States and the Mexican commissioners, and was 
then adopted, 

Mr. Bagby submitted a resolution to inquire as to 
the expediency of erecting a National tity Bs at 
Tuscaloosa, Alabama. 

Ten regiment bill.—The senate rezumed the consi 


Mr. Miller occupied his alloted hour, in opposition 
to the bill, contending that all the original objects of 
the war had been accomplished. He would neither 
vote men nor money for the objects which he be- 
lieved a continuance of the war would lead to. 

Mr. Underwood obtained the floor, but yielded it 
to Mr. Niles. 

Mr. Cass intimated an intention of proposing 
evening sessions of the senate until the bill was 
disposed of. ‘I'he senate adjourned. 


Fesavary 9.—Mr. Benton presented a petition | 
from Alexandre Vattemare on the sudj-ct of inter- | 








The resolution submitted by Mr. Benton, calling 
on the president for information as to the authouity 
yy which certain words relative to the promotion of 
sadets were inserted in the Army Register, was 


The senate took up the bill to divide the district of 
Arkansas into to judicial districts; after censidera- 
ion, it was postponed until to-morrow. 

The bill amending an act entitled ‘an act granting | 
alf pay to widows and orphans,” where their hus- | 
bands and fathers have died of wounds received in 
pilitary service of the United States; in cases of de. 
seased officers and soldiers of the militia and volun- } 


eers, passed July 4. 1836, on motion of Mr. Niles, | 





as so amended as to prevent its retroactive opera. | | 


wn before the commencement of the war and to 
imit it to the duratiop of the war, and was passed. 

A bill confirming public sales by ths state of Ihli- 
pois of the Ohio Saline reservations and authoriz- 
ng the sale of the residue of such reservatio..s 

Mr. Baldwin submitted the following: 

Resolved, That the president of the U. States be 


ion of the department of state, a copy of the 





¢ of Mexico to the commissioners appointed to | 

gotiate wath Mr. Trist, dated at Mexico, on or! 
bout the 24th day of Au_ust, 1847, together with | 
he proposals, and projet, if any, submitted by the | 
levican commissioners as the basis of a treaty 
rior to the counter projet submitted by them on 
he 6th of Sept. 1847, and already communicated to 
he Senate; and also the proceedings, if any, which 
ere had in relation to said propusal first submitted, 
0 far as the same may be communicates consistent- 
Y with the public interest. 


Ten regiment bill —The senate resumed the consi- 
Heration of the army Dill. 

Mr. Hunter spoke atlength in relation to the des- 
ines of our country, in favor of the bill granting 
upplies, and in advocacy of the withdrawal of our 
Troops behind a onlitary ue resting on the Sierra 
adre. 

Mr. Milles obtained the floor and the, senate went 
Mo the consideration of executive business, and 


Fepavany 8.—A memorial from a Catholic con- 
Bregation in Florida, claiming lands now in posses. 
lunof the U. States; one from Thos. L. Brent, 
isking ‘he usual outfit for as acting charge to 
Spain; and another from Pittsburg, for a reduction 
M postage; also a resolution of the legislature o! 
ennsylvania for an alteration in the postage jaw. s— 
ere presented; and 

Mr. Johnson, of Md., presented a memorial from 
yohn Golder, late of Philadelphia, who ‘claims to 
lave discovered, and in 1835 took out a patent right 
or an improvemeut tn the art and science of public 
haoce; that he memorialized congress at the time 
n the subject—that his memorial was referred but 





| introduction of slavery in any new territory which 


changes of books. 

Mr. Webster submitted a resolution instructing the 
judiciary committee to inquire into the expediency | 
of abolishing imprisonment for debt under processes | 
issued by the courts of the United States. 

The resolution was agreed to. 

Mr. Dix presented joint resolutions of the legis- 
lature of New York, instructing their senators aud 
requesting their representatives to vole against the 


may be acquired by the United States. 

Mr. Cameron, from the comapittee on printing, re- 
ported that 2000 copies of Lieut. Abert’s report be 
printed. 

Mr. Ashley, from the judiciary committee, re- 
ported, without amendment, a bill from the house to 
confirm the boundary between Missouri and Ackan- 





sas, which was copaidered aad passed. 

A bill to divide the District of Arkansas into two 
judicial districts was tuken up for consideration, 
when 

Mr. Sevier moved an amendment, after which 

On notion of Mr. Alcheson, the bill was postponed 
till Monday fortnight, and was wade the special er- 
der for that day. 

The Vice President (who appeared in his seat to- 
day) laid before the senate a communication from 
the treasury department, io reply to a reseiution 
relative to bounty lands 10 [linuis, which was order- 
to be printed. 

The senate resumed the consideration of the 

Ten regiment bill.—Mr. Niles spoke tor two hours 
and ahaif. He did not go imto a review of the 





origin of the war, which he thought just; as to its 
; rogress, we had done well so far. ‘The danger wa: 
in the future. He was against the annihilation of 
Mexican nationality, or any of the military lines | 
designated fur occupation. He thougbi all the ub- 
jects of th war had been sccomplished. But he 
should vote for the bill because he wished that we 
should present to Mexico an efficient fiece, while | 
waking un effort for the last time to obtain peace, | 

Mr. Underwood obtained the floor and the senate | 


adjourned. 

Feprouary 10.—Mr. Heannegan, on leave introdu- | 
ced a Joint resolution of thanks to Colonel A. W, | 
Doniphan and the officers and men under his com- 
mand. 

Mr. Cass, introduced a joint resolution authoriziog 
the president lo have struck gold and silver medals 
to the cfficers of the regulars and voluuteers and 
certificates of merit to the soldiers in cases of dis- 
tinguished services, &c. 

Mr. Johnson of Lix., offered a resolution relative 
to an appropriation for the relief of sick soldiers in 
New Orleans, which was agreed to. 

The resolve to print 2,000 copies of the report of 
Lieut. Abert, was taken up and agreed to. 

A bili for an increase of the medica! staff of the 
army fora limited time, was read a inird time and 
paseed, 


; 





373. 


re cer er eee ee’ 





nee 


A bill authorizing persons to whom reservation® 
of land have been made under Indian treaties, to 
alienate the same in fee, was considered and amend- 
ed on motion of Mr. Han negan, and was then reed 
a third time and passed. 

The senate resumued the consideration of 

The ten regiment bill.—Mr. Underwood spoke at 
length against the origin and conduct of the wer, 
which, unlike the war of the revolution and the war 
of 1812, was entered into without having its objects 
defined, and without the consent§of the people. He 
stated that the United States had derived from Texas 
no right to any of the territory west of the Nueces, 
and argued the impossibility of obtaining any indem- 
nity for the expense of the war, or any security for 
the fuiure. 

Mr. Turney obtained the floor; senate adjourned. 


Fepruary ll. A message of considerable length 
was received from the president in reply to the en- 
quiry of the senate relative to taxes and duties levi- 
ed on Mexico. Ordered to be printed. 

Resolutions were presented from the legislature 
of illinois, on the subject of depredations of Sac 
and Fox {ndians—a memorial from Colonel R. W. 


| Johnson concerning Indian schools—a petition from 


citizens of West Florida, relative to public lands— 
and a petition from Midshipman Rogers, for com- 
pensation for sufferings and losses in the Mexican 
war. 

Mr. Dayton, from the committee on the ji diciary, 
reported a bill relative to treatres with foreign go- 
vernments for the delivery of fugitives. 

After some minor proceedings, the order of the 
day was called, and Mr. Turney addressed the se- 
nate in favor of the ten regiment bill, after which 
Mr. Breese obtained the floor, and the senate ad- 
journed until Monday. 


HOUSE OF REPRESENTATIVES. 
Moxpar, Fes. 7.—Mr. Stephenson, effered a reso- 


| lution calling on the president to communicate to 


the house, if not incompatible with the public in- 
terests, all correspondence with General Taylor, 
between the Ist and 23rd of February, 1847.— 
A ‘opted 

Mr. Hunt introduced a joint resolution of thanks 
to Gen. Scott, commander-in-chief, and through him 
to his officers and men, regulars and volunteers, for 
their uniform gallantry, &c , in capturing Vera Cruz, 
and at the battles of Cerro Gordo, San Antonio, Con- 
treras, Cherubusco, and in front of the city of Mexi- 
co, directing the president to have a gold medal pre- 
sented to Gen. Scott, and to communicate to hima 
copy of this resolution. 

The rules were suspended, to allow the introduc- 
tion of the resolution. by a vote of 161 to 1. Having 
heen three times read, and passed, Mr. Henly moved 
a reconsideration, with a view to amendment, by 
adding, ‘tall of which achievements are bonorable to 
our arms, and give additional lustre to our army and 
navy.” 

Mr. Houston, of Alabama, expressed a wish also to 
amend, by including gold medals to all the generals 
engaged in the battles referred to. 

Mr. Botts moved the previous questioa on the mo- 
tion to reconsider, upon which motion Mr. Henley 
asked the yeas and mays, and they were ordered— 
yeas 86, rays 11s. The yeas and nays, on motion of 
Mr. Haralson, were again ordered on the passage of 


i the resolution, an! it was adopted, 197 to 1. 


Mr. Botts offered a resolution calling on the presi- 
dent to state to the house whether any communica- 
tion containing a proposition for peace had been re- 
ceived from Mexico, if not incompatible with the 
public interests. ‘The rules were suspended, aud the 
resolution adopted. 

Mr. Stephens submitied a joint resolution of thanks 
to Gen. Taylor, and through him to his officers and 


| men, for their gallant conduct at Buena Vista, and 


ditecting a gold medal to be presented to General 
Taylor, and a copy of the resolutions to be commu- 
nicat-d. The resolution was ed pted—yeas 185, 
nays 1. 


MR WILMOT'S PERSONAL EXPLANATION. 


Mr. Wilmot asked leave to make a personal expia- 
nation. 41 could only be done by unanimous consent. 
No objection was made. The Speaker aszigned the 
floor to Mr. W. for the purpose. After Mr. W. had 
commenced, Mr. Root rose and objected, but it was 
too late. 

Mr. Wilmet assured gentlemen that he was not 
disposed in the slightest degree to abuse the courtesy 
extended to him. It was the first time since he had 
been a member of the house that be had asked such 
a favour, and he should not now have asked itbut 
for the peculiar character of articles which had 
appeared in the ‘Union’ of a personal character.— 
The one of the 3d inst., he particularly referred to, 
and rea! as follows: 
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‘Mr. D. Wilmot, of Penne«y!vania, is net content 
wth the notoriety be hes gained by bis proviss. We 
must have the Wilmot proviso, No 2 He has pro- 
posed a scheme of direct taxation—to fall we pre 
sume, heavily on the slaves of the south. Fortunate- 
tv, this day it was rejected mn the house, several of 
the whigs voting against it 

“The administration does not ask such id!e schemes 
and such mischievous alles. If this representative 
from Pennsylvania is not content ith consulting wi- 
ser counsetloss, he tad better set up a school of his 
«wn, and call i the Wilmot schvol I! tie means, 
however, toco-operste wiih ‘he repurlican party, we 
advise him te conselt and sct with teem. The ad 
ministration h 8 laid devn its plotfirn. Porsue its 
mrasures of finarce, iet then, be honestly carried 
rut, and we shali require no duect tox; bat we 
‘i obtain what aones se require on moderate 
erms.”’ 

This, sir, 11 appears to me. is an article of the most 
extreordinary tone and character. bu the first place, 
it denounces this “seheme’’ (as i is pleased to coll 
it} of direct (akation as a “second proviso,” as 

' Senother Hrebsand” thrown into the republican ranks 
We'have heard for ihe last year—nay, more, ever 
Since the intrcduetion of the pruviso which | had the 
honer to introduce to exclude slavery frompany ter 
riiory to be gequico—through the columns of thet 
peper, that it was a hrebrand thrown into the rack: 
sé the democratic party, which is iikely to divide, 
and perhyps eventually to result in ibe defeat of th. 
partyo This bas been the constant clamor of th 
*Urgen.”” We now hear irom the same souree the: 
this is “Proviso No. 2."° A proposition which, as a 
represeniative oj the peopie, standing on my right as 
@ membervl this house—-. hich, on my 1 sponsibility 
tomy pe ple, and to Gud under the cath | ave ‘a- 
‘hee bere— 1] bave proposed jor the purpuse of dra- 
tg frome ihe cay ital sho wealth of the country some 
jai proportion cf the expenses and burdens of this 
goveroment, ie dem ures d as a firebrand by this pre- 
te: ded orgen of te administration—pretended organ, 
b sey; Ged ‘ortic | should accuse it of speaking ihe 
sen'.« epts of the administiaion. 1 do not believe 
that any artic. 6 thus Chatecier Cub procure Wie en- 
Vetoes eblot the president or any pruvent member 
0! Nes cubinei 

This a “mischievous proposition” which I intro: 
duced! “A firebrand!” says Mr. Ritchie. A “s - 
cond provisel” Asecond attempi to invade tie pi in 
ciples of the republican party! A secund attempt to 
Strike o: that “peeuer”? anstitution which this ve 
Lesaele” euiner steus always lo have mm view, anu 
ot whieh be seems to ere seme Diow pirick in al- 
most every moveMmen! that may be made bere. Why, 
i} ® propusition is before congress for the mtrvduc 
tion oi vew errilury inlo this union, Mr. Ructie 
sees, withing ib above and beyonus the extevsion oi 
siavery! dt a propestiion t6 woireduced here for the 
purp.se Of Paising money for the support of this gus- 
ernment in time of war, aod lor the payment of its 
devi, Mr. Mitchie, this iar seeing editor, sec8 Guthing, 
ib thal proposition but au eur lo unpose a isk upul 

His +tsi0n ts alioge- 


@ peculiar species of property, 
thei ubsble Ww e€Xlend ehy further, aud be seeuis iv 
think that genticmsen are aciuated by HO Olher imo- 
tives or ubjecis, mm whaiever move went chey way 


make bere, | had no particular allusion bo Unis spe 
ges uf property. Ul there tad veen nusuch property 
I should Lave made the same proposition; | did wut 
propore to exempt it; luo mel Kuuw why @ tew thou- 
Band Capitalists of Ine south, Who bold a Cera spe- 
cies of property, shouid be exempt trom jexatiu 
but my vbject was to call upen the captial yeueiaiiy 
id ail sevtivns of the country—noiih and suuih, casi 
and Weel— wherever louns, lo bear ils just prupor- 
tjou Of the burcens of ihe government. i his . asm) 
object} to thine Djret oy steend..enl sas dire teu, 
and ty thisenly. Avwu ihisis a “heresy” su he Re. 
publican creec! A vew doctime in the deauciaite 

rty, is it? Mr. Ritchie decisies it tu be @ Leresy; 
that it must be Kicked oul of coors; and “ivrumately,’ 
he teils us, “1h W os; severed OL Le wigs Voting agatuct 
nu.” Mer. Ritcin, theo, wes tuitunslie in beating 
pulle allies; Was iOPics te ior bi thal some few 
whigs come to hie wid ad yoled down inis “uis- 
chievous” principle, eich be Charges me with ai- 
ten pling Wo betel poiuie Iblu ibe ereed OF Lhe deme 
eretic party. Vb), the iepguoge employed in this 
article, ike every Wing he rey> about me, is caicu- 
luted and iwtendey to uniSieed pUbIIC Opimion, duu Lu 
piece me in 8 ialse purion velore the county ane 
mM) constilucuts; lu represent me as acling wilh tie 
great body of the whig party im support vt « prope- 
sition which goes lo Overthiow Lhe principies vf tue 
den vcralic party, and that here was hete and thee 
a whig who sulted with ihe democraiic party, and 
thue defeated this mischievous” mewsure. Av exa- 
musalioR, Of Ahe Vole cluws te seventy lwo wings 
voted egeinet (be propusiiinal ‘Je i “severed” «1 


them. with a ver geance! “Setera]” ta eoame un ard 
sustoin Mr. Rite! :e’s siews in this matter! Let th. 

old man beware; let him look to the company he is 
in! While he denounces me as a “mischievous ally” 
of the administration such an one as he did net want, 
he has taken into his bosom and eonfidence sesents 

two “alhes” from tle opposition party! Sit would 
seem he denounces my proposition; they vote agius! 
it:—Thoma: Rivevie and they act together upor 


There is another fact to which | wish to call ‘he 
attention of the house. The honorable gentleman 
from Ohio, the chairman of the comu:sitee of we 
and means, (Mr. Vinton.) that respectable and able 
gentleman, one of the seventy-(wo whig allie- of Mr. 
| Ritchie, is not content with giving a silent vote, bu: 
gives his reasons fir the course which the “Union” 
to highly approves, and tor pursuing the opposite of 
“hich tt sees ht to visit me with so strong deniuncis- 
tions. When the preposition whieh PT moved came 
before the house, the gentleman (Mr. Vinton) is re 
ported as saying: 

“There existed in the country two opposing parties 
on the subject of taxation ond of trade: the tree-trade 
party and the protection party. The doctrines of the 
free trade party ended necessarily in direct taxation 
‘T hither they tended, aid there they ended of necese 
sits. The gentieman from Peonsylvania was a [ree- 
trade man, and so far iis introduction of an amend- 
ment ip fyvor of direct taxation was all quite cons st 
ent. Mir. Vaniun was nota (ree trade ao; and he 
never would spree ty impose a direct tax while a 
s stem of indirect taxation would ans erthe purpos 
es of government.” 


i differ with the gentleman from Ohio that the 
dectrines Of iree-itace Hecessarily end mm direet tax 
ation to the exient which te lays down. ‘The true 
free trade doctrine is that the ordinary expenses of 
the government in time ol peace shauid be berve b. 
a equitable system of duties on saports, but thal all 
extravidinary demands upon the treasury should be 
met by direct taxation. ‘The doctrine of the prutec- 
tionisis is thal no revenues shall ue raised by direct 
taxes so long as the wants of the government can 
possibly be unt by lvans or by tidirect taxes. 

Now, | wouid ikke to know what vecunes of the 
lree-lrade principle if you commence increasing du 
lies tu meet extraurdinary demands on the treasury. 
ike the present, and to avoid inCurrine a national 
debt, or to pay rt ofl Wien cuntractes? Lucrease the 
uulics in tis Way, and you have a protective taritl; 
Juv sail inte the hands of the protectionists mevita- 
Diy; aud this is—whal the gentieman from Onio aud 
ihe whote whig party seek, whal they are endeavor- 
ing lO accolbpiin: DY cesi-ting duect laxalion —by 
resisiwg this sppesi to the great principles of ihe 
repuchican patty. Phey are seeking to force us back 
again upon the ground uf protection, to Oring Upou us 
a high protective tariff; aud Mr. Kutctie ought to 
Kinunw, aoa ducs Kuow 15 and I eharge him with co 
operating with these high-tariff men, with adundun- 
ing the ductrines ol free trade 

He ts wiliing that a debt of one or two hundred 
Mittens shoud Ge accumulated, thus making wb 
soluiely mecessary lial the principle of a iow taritl 
shoula be avenduued aod a bigh protective tariff re 
surted tu, Decaure Where is no olher way of meeting 
these eXiraurdinary expenditures except by direct 
taxation, Whi tb be s0 luudly condemns. If you have 
brought your tani c.ownu m time of peac. to tie 
lowest point demsnded by an ecunumical admiutsira 
tion of the goverment, how are you to weei exira 
Ordinary EXpenditures exc: pl vy an increvse ol ihe 
tarifl ora resort lo direct taxes? [i the taritl ve i- 
creased, dv you ful cume upon the grounds of the 
protectin iste? ‘Tu avuidthis is the pulicy ol ibe re- 
publicun peri), We Gol) alternative is a resort to di 
rect taxation; oud tor bringing furward a proposition 
Based UN tes principle lau denoun ed! 

Within a few days Il usve been assaiied from the 
sane source, abd Cuarged with having abandoned the 
Goctrimes iol the lree-truve party. | base never avan- 
duved them; | have beia the. irom my yuuih. | au- 
here to eur still. Me Chargea me wiih deseritog 
tne tariff of 2546, and with Jaoormg to defeat nin 
ihe lust stages ui sis passage. This is pot true, aud 
Lean bring “taiher Ritchie” uimself to prove n.d 
never gave a vuole the mention of (he effect of which 
was (. delgal tue Dut, My voice. will be fuunu con- 
Sisient with Gsch vlber aud with the sentiments 
deciared in my speech on that subject. Withio the 
cause hour i which | gave the Vole of non-concur- 
tence with We amendment of the senate, 1 voled 
twice aguluel laying ihe bili on the table. Bur sup 
pose Wty Ve true tuatl did abaudea the pi tncipies 
vi free trade, did | nul come Jurward of the Ist Ui 
February Wiiu «@ proposition founded Upon these 
priucipies, psoviding jor raising by direct lake. reve 
ue tO meel (be eXltravrdinary EXpeudsiures incident 
Ww ibe war, BDU for lhe payment wiliiD a Fedvouadie 
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time of the deht necessarily incurred pice 
tion? No sooner was this done than [ para MS lta 
a9 a ‘‘mischievous ally.” This is the consistence! 
Vir. Ri'ehie ' enCy g 
Again: he advises me “to covsnl! wiser z 

lors.” If by this he means to imply that in orinse) 
in this messure | have eopstilte with the » MOVIN. 
of thre aderinisiration TL proncunes the ii 
false. LT econsutted with ne man; PE took conse) Pr 
own judgment, and acted as !thou he duty po 
constituents required. If, on the other hand gS 
understand it as. au invilation to take counse| a mn 

Prespectfully dechne. i would regard it as , ai 
I think he has aertwed af that period of life wi, 
yodament. if he ever had any, is nobalanes 
hinged. He has rea hed that period of 

known ss second childhood, more feeble a, 
helpless than the first 
before | sit doo n tat nis deviation fray Party pr 

ciples ond polies have been so wanton and 5, "aks 
that it would be unsafe ficany demverat to rely up 
his c unsels or foliow his advice, ea 


But the most extraordiary and significant 94>, 
the article is that nm which be informs me iy; the 
“platform is laid down” on whieh | am to stany 
Now | appeal to every gentleman, can tan). 
more grossly in-olemt be empioyed towards a me,, 
ber of this hos-e? It is substantially this: This oj,1 
for is laid down; if you ehdose to stand Hivon it 
well; but if you dare deport from it, 1 told in q, 
hand « lash with whieh to pursue you. 1am eng. 
manied to walk between two parallel lines, an; , 
perchance Tsiep over, the anathemas of this may 
are fulminated opon ms Nea; tt- ait who pro: 
tesses to be'the origin of the great repediteay piry 
ot the Union, and wero hes done iaore oo Veukeg 
ane divide tuat party, by his narrow and sectional 
views, atid by his denune ations 0: sound and up 
wavering democrats, than any other one hundred 
men. If the republican party should be defeated, 
if its daaner trails ih the dust, this Me. Ritchie wij 
not for the first time be responsible tor its overthrow 
by his assavlis ard denunciations of men who hare 
stvod with ficelity and enure vonsi-tency un lit 
plaifurm of the republican par-y. Without aro 
gating to myseli any particular mer, |b clain 
have stood there mysell, aud 1 defy him and thus 
who use hiw to point oul avy act or vole of mues 
a representative upon this fuer that conflicts in ite 
lesst degree with the principles of the party to 
whieh | belonz. Eveo i he chouses tu penetrate wy 
district and squire mto my political conduct and 
history, | defy fiw to bring against we the first acl 
of party uufaitituiness. 

‘This is @ most voevel, a most extroordinary charge 
preterred agam-t me. ! 
may seaich the records oF (he publie petits vi ever 
purty Organ that has existed sin@e the estat) istaci 
of thé governasent witnoul finding tis paratici The 
principle here dard down ts, Chul’ the representa 
has vo right to the kof act for inmseli 5 Chat he het 
HY Tight tu culsull Ihe feelings or wishes of the 
stitvency he reprecents, but thal tis bigteal dulle 
are disehurged when he iviiows olitidly Whe pé 
warked vut ior him by others—when te stonds lilt 
a biock upon the platlorm Jaid down for tin 
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revenue measures aiusl origimate im this house 
vic. Riteme, seems, interprets the Cuustituliol 
dvflereouy. Foe piatiormy is taid down,” “lt 
meusures of finance are marked oul;” aud it 1S olf 
duty to pursue thea under the pals and penaltt 
vt excommunication. Who authorised “Fallit 
Ructie” to send i here his aneasures oF hace 
or who gave him the rigot to deaang of us 
plicit obedience tv the recomaendations vf he # 
cretary of tne treasury, or Lo burl Upon ue denulc! 
allow? 

Sw, shat were the objects and. purposes o! 
aiwendaent, hurestiy avd Jawiy coumered? | We 
a@iready stated thal bh was ty Peach ihe capilal . 
wealin of the country. bam Que ob tbuse sie 
Heve thal a great pudlic devi isa greab calamii)iv 
0: Lie most pulaipZiug aud Ugeusligaicr curacs I 
con ve wiicted upun labor; voe of une most effect 


Such bave been ils colt 


laburess of abe Jand. bt 


quences in every gur ernwenl, aud, if the sae py 
be pursued by us, such wili be its resulis wwe: 
believing, | am auxious lo provide for thee ar 
guichment of the debi al an early day; aud this, 
irom the pockets of those who sre veal abie to " 
nt. We are im the midsi of a war—a war that | 
be prosecuied. tn iis prosecution a large o 
@ircady becn mecurred, aud, a dE rv 
be giestly increased. | noid that it ws our C8 y aft 
We should ot Ubis time proside ameaus for ie 
ezunguohwent. We have nu right to gr 
pusierity those burdens which properly ve ie 
vurecives, vod Whib “oe are avuudaully 
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What richt save veto astagon ero 
r- of ap onerous puoite debt? Lholiaa oy 
nould be wade for i+ arly payment, at lea 
within the life of the georration that vreates ut. Piss 
js m Jgoctiine; and iis for entertaining -seh priacr 
Jos! hal lau denounced, 

P The aie gentieman from North Carvlina. chair 
man ot the coumbiee of ways and means of the last 
compress. (Mer. McKay.) hen my proposition was 
introduced, wade a speech in favor of resuriing to 
firect tax:tion the present war is nut sperdily 
prougtit wach. He, wl Course, co ves In for a 
share vl the denunciations of the “Uniou” | defer 
ir.m (hat gentleman ta Ibis; be would resurt to tate 
wode of raising revenue only mm the event of a pro- 
jwnzed comtinuayce Of ihe var; | would advocate 
tyasoption if ine war were to cease to day | 
wok ax we IE to the paywent of the public dent as to 
the raising Of money to supply the immediate wauts 
yl the Leasury. Hl, atter ine extinguishweat of the 
wolic net, thefe sthuvkld Ge a surplus oO! revenue 
ye ond she ordinary wants of ihe governinent, | 
vould dt atiish toe dues, aud ius Cemeve ue ov 
ie irom &@ Portion of ThE wurceis of taSatius— 
S..t, Lundertak: to say, are the duc nines oF ih 
jee Wade paris; and by stein Pesul s My pour sina 
was duected. BE¥ery man Kiows bagt tiv great 
Durds ies of Svieriuim st Pest yO his batdartag, tod 
big aseer; vid -@cause lots UteP ciim bode a st 
ence, Ue Buse Lirey Nave NV peusiOnued presses iv 
ies eat GPie wanes of lo snSail cicif Miers, ilece: 
jure you Would ivad them doon unl itseir very 
vacks weie wniukeu Wy prapostiim Way ia eas 
ihe caplial vi the Country: —to tax stuck», muney al 
i terest, a d personal property. | could ot go inte 
cite 8 6 the parliciiar Kinds of petsaual pro- 
petty ob which 2 would ave tain tax Lposed — 
fis was the appropriste uty oi the cOManitce,— 
Cvuld Lb have goue tale deiis, | shoud bave deniz- 
WalEU @> (he VUJecis vl lakalion g rh aid silver pirate, 
pivesufe cattlages, Falelice Qa Jo Weir) OE aii ot ida, 
@u huuschiviad burubure ~“ReCedie. IN Value a thee 
@divaiit. 


Mhese, sir, Vere su.ue vi i068 iukuries 404 china. 
vagapuics of bne ich cua | particularity had ia views 
| wave aiready sat» thai bund pol tucend Wy cre up: 
ihe cepiias of the suulh, and hereciore (the pecuils 
pruyetty in whed he 6 Ube yr tbe piamler ia piu 
Cipaily wsesteu »vuld wave Oeou emvraced. | ve 
sifey WEREIOPL the BuwVie iaBor vi te Comiisy 
iru any poriun os itis tax. | oeheve tbat i ise 
whole five wititone propused tv US raised DY uy 
awendment was JraWe itu the large Capliaine aud 
wure - Caithy classes, sli) ine jargest prop a civn vt 
the vutdeus Os government would tals Ups bur ia- 
Dul lug cless€s. 

[neve satd b regard Mr. Ritchie as an uiasaie 
Coutleouur, bk wuuid woul dare iv tuliow Dis advice 
even ts t were dispused ww seek ai. fu Order ivaitus 
QVy Ulsd6 and tise dangefous & soud De lo ve 
BY ded vy bis Couuscis, L vait ead svame Ol this viv 
Whi ativeks UpOu Grevetar Juviisun, and alov give 
he Upibi OW whites Genera Jacwoun enieriaiucd O14 
bie. 2 feud eabiacis wien tum tae Kecaus sii 
kiquire 4. tue line wueu Geuersi Jackssu's uaue 
Was velofe lue Cudul’y us w Candiduie vi lie Copa 
ica pasty: 

“We cauuui conseui to iend a baud towards we 
Cheon vi sucn 4 wa as Anurew Jacksun.” 

“We would deprecate ily eiectiun as a curse upon 
vur coun.ry.” 

“Uue «iu, li @Qy great crisis, Would Convert the 
Wiel CUUNLE) tiny vue pfeal Cauip, atv evuid re 
Guce alusust every thing uuuer wat tial law.” 

“Cviipate bine wil Auams a @ Urawiord, aud 
how iwieriur must he pe.’ 

“We caa commend Geveral Jacksoa’s wodesty tn 

retiring from the seuale aud tie Dench, where Le 
discovered the superiur ‘qualificativus ul viner peu 
ple. Uan we say as much tof mis modestly wucu 
he is WU. uspiting to tue Wig esl villce Io buts wa- 
tion?” 
“He is tou hitie of a statesman, lou rash, lve vie- 
OU 1k De temper, te ueasures uo much inclined wo 
*Oufary goverument, tu vutain ine HuMBie suppurt 
vi ihe eusntor of ibis paper.” 

“Wel kid vt « pi@rivent would this great civ 
han iake? A scullewmau why cannot milerpret bic 
Plawb Capressiun vi vue la W, aud yet Would Os casie) 
UpOD tv ad.winister ail ibe taws of tue laud) Use 
niet are su purely uaiitary wal be Would 
BUM, UL os cit. ee 
uel? ris, Dul Ly a Cuurl usar- 
bar ne races the opiniuas entertained by Mr. 

a oat Genetai Jacksun, Du you mink, air, 
ae Quid O6 4 sate auviser tur a demuetai Who 
end aap lurmaativd of Bis politcal ceed, vy 
4pUe Ris ¥OLs utcowases a2 4 sok) Qoud ty guide 


“fawn larger frow tue uptiiQus Gh bat great. 


1843— 


the renublican in the pet > J shail not eat 
oun fon fort: advice, vail tmaesi respecifally de 
rline any thing be may oller 

Bu’ Gen, Jackson pieced on recur? his estinate of 
M.. Ritche’seharater. Lread from the letters of 
Juwize Brackenridge: 

Dh ove otten ocate him (Jackson) use these em- 
phatic words: Ritchie t- ite greatest scoundrel in 
Amerieas’? And in one of these letters be uses the 
tollowing language, which deserves to he engraved 
in letters of brass: 

+f see chat bm at acke! in congress by Cooke, 
Whitman, and Whliia ns, aried by that infamous 
ppress, the Rich woud Enquirer. by such a corsa 
press asthe Richmood E -quirer were to approvate 
my coudvet, I should think that in some ungatded 
moment | had commited sone great: moral apr: 
priety’” 

We all kno with what apprehension, nay, with 
what tear General Jackson tu nis fast mo sents coo 
homplated tie displacement of hits oid friends Biair 
and Koves anu che e moval of PF. Ritente to the seat 
vert) ent a+ tne ester of ine organ of the ce- 
p-Diican party. He predicted that division in the 
party and disaster woul) follow. He remonstrated, 
te dtd all that a aying patrivt could do to save us 
tron such a caliuilly, to pre-erve the int-grits and | 
har ouy of the repuoiican ranks. But the iaithful | 
and tried servants of the patty, Blair sod Rives, 

io haa stood by us an vur huur of peril, h» had 
saiely carried us th ough the most trying and event 
iui stiuggie in the annals of pary »arfare, were 
iurcet aside. Waoat were the reasons assigned tor 
tiie? Dia any one ever Question their tnteserty as | 
parti-ans or as Men? ihe a wily aud energy were | 
weVer doubi-d; vat tt vas said tat they Nad assatied 
$u foUshly wany deimucrals as ty make nem oun aX: 
wus tv @ Cousideravie portion of the party. True, 
hey di. assats with vigor, amd justly tuo, ‘many pro- 
fessed wud pretended demovrans. It was at a trae | 
ten treasuo was rife in our cauks, Whee the Bask 


o 





areva und was Duying up, ke Cattie tn Lue aparke:, 
presses and te peupie’s representatives, Aus yor 
Biair vid Rives. auring the who tvelve years ol 
Jacuson’s ano Van Barews adunimisivat nis, aev se 
denule ced Naif as wasy wemvets of tue party as 
vos tits querulvus and waspisa id man, bey de 
HuUunced tus Brod causes ue wiriheout rea; oor ust 
fulbsudureul. buwe tac ap MD fs Ol bud tar OU see, 
atid Oo: Wve Une fWandeed and furty de-averais vi 
which ke Was Culpuscd, ihere Cannot ve foaid tweu- 
ty atiuse skirts afte fiee frum the direct of tuditect 
Ceusures ut this reviler ol Gicuerat Ju -Kson, Pause 
WO sust shed apprupriali Hs lof miterndl uyroves 
aicots, Gubrecing a large share ur tee desveraiuc 
representation tu Cungress, uate Veen duiy feai vul 

i ihe party, useturched from tts comMuNntivn, aud 
set user to we whigs. lu the “Union? of Deocem- 
ver 16, 1847, aii suct: are Ceusured as CO-up raiung 
wile (be whlgs “tu Oppuse the war, to compel the 
aUMlitisifuiun Ww shuutas Le atiy, ty GuDarrass 
the repuuticay party aud ele ate ine wiig candidate 
iu ie prestueuey.” 

Ne&t came thuse who in the late congress Oppo 
eG a tuk upyw ies and collec. All Wait fesmeuuer 
Lue severity with which (he anatheuias of ne *U uso’? 
were poured vut upuu the beads ul tits Ciass ul sine 
ners. Aluhe imme there was Gu fedempiuven oF sai- 
Vellui tur wiiuse WHY vppused the principics Ul live 
irede; aud fast, vul tu Uue seasull, ate beard the 
tuuuders uf this organ dgaliist tiuse wtiy suppule Lints 
puliey, and bunestiy sewed tOcarry Ut vul Dy 4 result 
iu GPEC! taXaiiun tu weer Wie Heavy) expenditures of 
a lorengu war. 

But the ediior of the Union tas other aad deeper 
Sis tu answer ior thay uny | lave clhaiged upon 
via. He lauured tv destruy the aduituimsaun ob 
Mic. Vau Buren i the crisis uf state. te vppused 
hai giculest aod invest whoiesvae Of ail mousures 
lua engaged the alientiun and coneted Lhe sly port 
Ui (he Pepudiican party Of modern tute, tic lude- 
petivent treasury, recommenued oy Wr. Van Burer, 
| whuse adm@wmisiratiun rdecia the Mighest luuut vu 
ihe dewecraiic purty, anu wii. destitute @ origi 
page iD We Hisivsy vl the Fepuulic. A sead wgan 
Huu ihe Michweund fog .irer: 


“Phe scpeme [tue iuepenuent treasury) ts wick- 
ed, Decause It can only Ue said iv US w Warton eR 
pstiuent (0 Uiectedit Whe pireseut state vats, ots 
wuuid coovuliaily atu wht. Biduie and lis Gani tu 
vreaking them down.” 

Let it once get tuvinuld, and all the restsatuls o, 
ihe consitiuiien will ue Drukeu vow, With toe mDer- 
lice vi tue people.” 

“she wetituuien and establishment of subtreasu- 
ries at all the Ueceasary and commercral potuds in 
the Unies Biates would cusl We ,urernuiont sever- 
al wihivus vi duals. Birvug ivases, wit Vaults, 


— 





Cluvels, aid, Yvibe, Bid ives, 2 OUI ve NELEDee,: 
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‘out of the party by the score. 


Sié 


NE NO, das 


CONGRESS, 


——- — - 





with a regular corgsof vateimen and on atditional 

set of offers ‘(Co blind the pubic. the -ehem-s 
might be commenced with very few new officers, 
but they «euid seen be increased to any number ac 
ually necessary.” 

© Po: the 0 nefit of Mr. G -ize’s argurent we will 
suppose all the state banks put cown, their charters re- 
peaird,and if you please, the Fanny Wright doctrines 
carried out as far as ils advucates desire; all grante 
to lands annulled; debts, contracts, credits, and sla. 
very abolished; marriages and our obligations to mo- 
rality and religion atrogated; and everything we 
wartto be purchased or sacrificed by the actual 
payment of gold and silver; aad in what would we 
ne nHaproved?”’ 

“We go for the sound state banks—those wh ch 
will answer the purposes of t.e go-ernnent; those 
which ate honest in their wishes and Zeaious i their 
efforts to resume specie payments—in preference to 
the treasury syste” 

“We have objecied to the sublreasury system, so 
called) that, m tre fie-t place, it willenlarge the 
executive power, ALREADY T/C GREaT for a republic; 
secondly, that nt contributes to endanger the securily 
of the public funds; aod. inirdiy, that ut ts calculated 
to produce two currencres—a vaser one for the peoe 
ple, and a wetter one fur the .overnment.” 

“We upposed the sudtreasury -ye‘em, so denomi- 
on in 1834; we maintain ihe same ground in 

4 Lhd 


Where will sou find more gross ani ou rageous age 
saults upon this Measure, should you sesrch the 


most violent whig papers of the tim? This is the 


may he shortly aller was upon his Kuees, a suppii- 
cant fur mercy, inploring forgiveness for has if 
and tus fellow traitors, Kives and Tallmadge, and 
begging to be received one more in the party. This 
is the man who now denounces aod reads democrats 
Then, he was anges 
sous tu de taken in upon any terms, even on trial 


jvow, he hes grown so arrogant aud presuming a3 to 


4 the Uuted States tad vpeniy enivred tue pot t | erect a piatiora on which all mast stand, 


These attacks upou ie, aller ali, have pot come 
so unexpectediy. | anticipated them beture T left 
lho ep acd ig a pud-c caeeting of my costituects told 
| inem Powas 4 inarkel maa By this old dota d; that af 
hii were ia tue power of Ue pees ta destroy mi. siani- 
iog, be sould ott. Bui b od thea cefianee. My 
people know me, sad aie veginning pretty well to 
understand fim und those who use bin. | could ea: 
sily save myself srom ihese assauiis if Ll were as va 
cilating as he bas been. ‘There would ne no diffi- 
‘culty between Mr. Ritchie and myself if one day i 
would support @ great measure on principle, and the 
next day turn round and oppose it. 1 would be se- 
cure from misrepreseniation and avouse if 1 would 
subintt my neck to the yoke aud wear the collarofa 
certain aspirant for tue presidency, in whose inter- 
est the “Union” is entisted, aod for whe elevation 
at is labouring. Lt f would make myself an instru- 
ment in his bauds, (which Goi forbid!) | have no 
duubt bul there would be an abundance of grace and 
inercy for me. The Abrahum’s bosom of “Father 
Richie” is wide enough and warm coough for all 
guris ul sinners except myself. ‘Those who opposed 
the tariti—i do nut wish te be understood as censur- 
ig them—have teen received back into the foid of 
ibe party; Wiese who opposed the administration on 
ihe question of ioprovements of rivers and harbors, 
altuough excommunicated, have received absolution; 
tor even the Mugrant sin of opposition to the tea and 
colice, | thick there bas been forgiveness; and | ve- 
tiny Believe thal ft. alitsugh the greaie~ of sinners, 
might be furgiven even ior the PReviso if | would 
eultst under ihe bavuce vi a veriata aspirant for the 
prestucicy. | tave turmed ny deliverste upiuiuns 
aud estimates ol tois wan, and | declare | prelerany 
viet weo vamed by the republican parly us a can- 
uidate fur the presidency, enber Cass, Dallas; or 
Wuvdbdury, Wey, eve, Mv. Cainoun biinselt; be is a 
bold, ttuvk aan, «ho Mevis ail questions fairly, ne- 
; ver Cvading Ur dudgiug tlie tssucs they involve, 

Sir, siimullane usiy, ub the 2atn Decemoer, the 
“Uno” in this city, oud the “Pennsylveoian)’ a pa- 
per puvtisicd one buadféd and filty miles distant, 
Come vut witb articlvs abusive wud. denuaciatory of 
myselt. ihe edior oi the Jatter paver was in this 
city as the (ime, ald trom the siutlarny of the charges 
preierred sgatust me, | ave ao deuot thal che at- 
1acks Weie arranged and precoucerted. diy pron- 
(Faluud Was de.ermiued upUN Lecause It was Deliexved 
‘hat wy Uppusilion tuo lois presidential aspirant was 
uncumprousieiig and unyleiding. Again, the articie 
stich | nave veen uvlicing, which appeared in the 
Union of the 3d, was uiso. as | am informed, accom. 
panied by a similar attack: in tbe Pennsyivapianef 
ihe same date, aud i.ey are both the jead 
vl the scheming, awitious candidate. be wae. in 
Puiiudsipiia i Knuwn to de devoted enbireigto his 
j crest, Cdiled ow) Dis prolege, whods i ihe receipt 
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of gl. 
incidence of these attacks, both in time, character, 
and circumstance, leaves no doubt upon my mind 


of the public patronage. The singular co. 


NILES NAPIONAL 
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rest. Hts colleague had taken occasion, abusing the 
privilege which had been afforded him by the house, 


as to the source from which they come, or the rea-!to make an attack on a citizen of his. own state, 
séns that prompt them. That aspirant may send knowing that the gentleman attacked had no privi 
paversand documents into my county to men, of | lege of reply. So much for the gentleman's chival- 


whose names he has never heard, except as they, ry. 
have been furnished, marked ‘with the kind respects | burg immediately before Mr. Woodward was noini- 
’ Yet he will find the democracy of that , nated for the Uuited States senate, and he knew that 


of 





But to proceed. He (Mr. B.) was at Harris 


county firm in their attachment to their principles, a large number of gentlemen to whom his collea 


end like a wall tc those who oppose then. 


ue 
Talk of | alluded were not in favor of Mr. Woodward. We 


i mas a candidate for the presidency! With him as | knew, further, that his colleague’s bosom friend was. 


their candidate they would meet with a most over 
whelming aud most disastraus defeat. He the can- 


| 


not in favor of Mr. Woodward; and, beyond that, his 
colleague (Mr. Wilmot) came there with the expec- 


didate of the republican party—the reviler of Madi- | tation to obtain the nomination for himself. [Great 


son! the opponent of the war! 
friends begin to see it and know it. 

‘The true reasons for this assau!t upon me are, first, 
my adherence to the proviso; and, next, my willing. 
ees to favor the pretensions of this man. I have no 
candidate, no particular favorite; but I prefer either 
of the democrats who have been named to this man. 
| have a right to these preferences, to enjoy them 
and to express them. | doubt not that for so doing 


# portion of the press of my state will assail and de- | 


nounce me. But I intend to preserve all such, and 
doubt not but the ear-mark will be found upon them, 
and that upon inquiry it will be discovered that they 
are in the receipt of patronage from him, or obtain- 
ed through tus influence. 1 believe but for the large 
patronage employed, that the democracy of Pennsy| 


vania woul! have declared its preference for some | 


other man for the presidency. Here, sir, men are 
denounced, proscribed, read out of the party for no 
other offence than demanding that the {ree-soil of the 


country shall be preserved for free men, and for 


proposing to tax the wealth of the country, and 
make it contribute its due share towards the expens- 
es of the war and the payment of the public debt.— 
How was it, sir, in Pennsylvania, when the integrity 
of the democratic parly was struck down, its candi. 
date for United States senator defeated, by a combi. 
nation of whigs, natives, and a few unsound demo- 


crats; when chicanery triumphed over party usages, 
and prostrated as pure, as noble, and as talented a 


man as breathes the air of our mountain hills—how 
was itthen? Were there any denunciations for those 


who had brought about this defeat and ovethrow of 
our party? How was it when the democracy of 


Pennsylvania appealed to those in bigh places here 


to stand by and sustain the party thus stricken down, 


to vindicate its usages? Then, sir, this man, whose 
eyes are directed to the White House, could take re- 
fuge behind his official position, and declare he 
thought at improper for him to interfere in the af.- 
faise of @ suveseign stale. Wath all bis nice sense 
of propriety in this respect, will esther he or his 
friends inform the public whether he did pot write 
to Maine, with a view to influence the governor to 
ap owt a particular imdividual senator in the place 
of Mr. Fanfielu? He can interfere m the affairs of a 
state, even of a cOunly or lowuship, when it suits his 
own purposes and advances his own interesis.— 
Pending an election oi delegates lo a county conven- 
tion he can send, or cause iv De sent, papers marked 
with his **king respecis” for the purpose of control 

log that convention and securing the election. of de 

legates favoravle to himself luc ine presidency. But 
when the great republican party of Pevosyivania 
call upon hiw to sland by iis usages, sustain ils in} 
tegrity aud ats character, then he can take refuge 
bebind his office; then he has weven a squeamish sense 
of the proprieties of his position. ‘This man the can- 
aidate of the repuvlican party! We are not driven 
to such an exiremity He may carry the delegates 
trom Pennsylvania ip the national cenven ion, vul 
they will be of no service iv securing a uuominalion. 
li of the right waterial they might be of value m 
the trading and trafficking which tuo frequeotly cha- 
racterizges such bodies. Ee numovers in the ranks of 
his supporters many of the best and soundest repub- 
licaus ui that stale, bul there is scarcely a tradsng, 
tratlicking, unprincipled poliician within its borders 
who is not culisted under Lis banner. 


Mr. Jones vt Tenn., said many would like ‘o know 
to whom the gentieman referred by name. 

Mr. Wilmot—1 bave no doubt Lui that every gen- 
tleman present Kouws the individual to whom d have 
reference. But dam vot in the habit of speaking in 
the dark. 1 refer to the secretary of state; and | 
verily believe thatone if not the main cause for 
these assaulis upyl me is to De fuund in my opposi- 


tion to him. | repeat, no one who maintains nis in- | rant to the presidency. 


jt is idle; and his; excitement.] He (Mr. B) knew the fact. 


| 











It was 
tried, and he could stow his colleague the geound- 
lessness of bis positions. 

{There were loud cries of order. Mr. Brown, who 
spoke under great excitement, was frequentiy inter- 
rupted, and much confusion prevailed through the 
house. ] 

‘The speaker—The gentleman from Pennsylvania 
(Mr. Brown) was rot in order. 

Mr. Brown still retained possession of the floor. 


The speaker—The gentlemaa from Pennsylvania 
will take his seat. 


Mr. Biown—1 have done sir. 

Mv. Wilmot then resumed, and said it seemed his 
reinatks had roused his colleague. 

Mr. Brown—Ouly to put right a matter of fact, 
sir. 

Mr. Thompson of Pa., desired to say a word. 

Mr. Wilmot refused to yield the Moor. He said he 
desired to set himself right in relation to the remarks 
of the gentleman from Philadelphia, (Mr. Brown). 
He said he was not responsible for the action of oth- 
ers. li the second place, he was not opposed to the 
election of Mr. Woodward. . And, thirdly, be had 
no idea or expectation of being elected senator of 
the United States from the state of Pennsylvania, 
none atall, He was in favor of George W. Wood- 
ward. When M Cameron was elected he was not 
in Harrisburg, and he had no more idea of being 
elected senator than any other gentleman in- his 
couplry. 

Some conversation here took place between Mr. 
Brown and Mc. Wilmot in an under tenes. When he 
cvuld be again heard Mir. Wilmot was explaining 
that he had been nominated, with some hundred 
others; that he had been spoken of by some friends; 
vut thal be had not five friends there, and how then 
could te have bad any chance of ap election? He 
sulewnly declared that Gcorge W. Woodward was 
iis first choice. As lo che friend alluded to, he touk 
Him ito a room aud told him that bis declarations 
respecting Mr. Woodward were not pleasing to him. 
(vir. WwW.) 

Mr. Brown desired the gentleman to. yield the 
floor that be wight exploin. 

Mr. Wilmot retused to yield the floor; the gentle- 
man had consumed two much of tis time belore.— 
He wishes distinctly lo say that the gentleman from 
Piiiadeiphia labored under a wrong impressivo.— 
That he was oppused to Mr. Woodward was noi 
true. Phe gentieman irom Puiladeiphia bad vo re 
cuid to slow that be was. Mr. Woodward was his 
irwend. He desired to see Mc. Woodward in the 
United States senate more than any other man, both 
vu account of his persudal relations wiih him aad his 
eminent talents. Aud, m relation to the judgeship, 
te sat that bis friends believed that Mr, Woodward 
nad veen struck d-wn with the cunsent of the scere 
tary of siaie. (Mr. Brown wade some observativns 
irom his seat} Lhe gentleman said it was nut w 
faci; but he said the iriends of Mr. Woodward be- 
licved at. Ld it were Hut so he wished to do no in- 
jusuce; but Mr. Woudwaru’s friends so believed. — 
ji it were pol so they were wrung, and nol he who 
reported what they Delieved. He (Mr. W.) couid 
vol prove ion the secretary ol stare as lacis were 
proved in courts Of justice; but he again declared 
tat Me. Weodwara’s triends so velicved; aud this 
be ktew, that Mer. Buchanan hid nut come out and 
vindicate tbe party. That te did know. Ji aight 
be usked wirat ali this bad lo do with a personal ex- 
planailons Lo which he would reply, What he wa» 
assanied bere and im Putladeipiia. it was nut be- 
cuuse he bad beltiayed tue cause of labor or the i 
lerestS Of Lhe peupic, iL was because he would not 
submit to waik the plaok Mr. Ritchie had laid down, 
or attached himseli lo the car ol a particular aspi 
‘That was the reason, But 


dependence aud his manhood, whu refuses to enlist | why should ue be sv assailed? He appealed tu his 


asa 
lesa friendship, at bis bands. 
Woodward's head fali in the senate chamber? 





| 
| 
' 


rtisan in-his cause, can ever find favor, much | whole conduct lo sbow tial be advocated the general 
Why did George W.) principles of the party. 


lie had supported all the 
great questions by acing unilormly with the adinin- 


Messrs. Thompson and Brown oi Pa., interposed to | istration. He had sustained ail the great measures 
explain. | with no more diflerence on other peoluts than had 
fir. Browa said he wished to put the gentleman | characteriaed some Oiner ,oullemen. But beeause 


Mr. Wilmot yicided ‘he fluor. 





he differed as to the way to raise money to carry on 
on 


the war; because he was opposed to taxi 

the imposition of a duty on tea and coffee” fabor by 
rather-to tax jewelry and other property, he ya.” 
be driven out of the party. That was the Prine te 
that was the pretence for it. As wel] might om : 
western members be accused of deserting the agar’ 
istration because they had not agreed with ths te 
ministration on the questions of war and the ac 4 
tion of territory; but because he desired it to ring 
territory, was that a reason why he should be a 
nounced? When had it become a doctrine of 
democratic party that they must be in favor of ‘ : 
tending slavery over free soil? He had not shan 
doned the cause entrusted to him; he had not bats 
unfaithful to the cause of the laboring man; by be 
was not willing to stand on the platform that j 
Ritchie might lay down in all things; and, further 
he chose to act on his own preferences for a candi. 
date for the presidency. ' 

Here the speaker announced the expiration of th, 
gentleman’s hour. 

Mr. Brodhead.then desired to make a brief exp),. 
nation. Mr. Root objected. Mr. C. J. Ingersoll saig 
if the gentleman persisted in his objectiva he shoyly 
move a suspension of the rules. Me. Root still ob. 
jected, observing that the explanation could be re. 
served for another day. Mr. Thompson desired i, 
wake an explanation now, if his colleague did not,— 
Mr. C. J. Ingersoll said he did too. 

Mr. Botis moved a suspension of the rules to give 
the gentlemen from Pennsylvania an opportunity to 
ve heard; which was agreed to. 


Mr. Thompson, of Pennsy!vania, then rose arid gai 
that the few remarks he should submit would be of. 
fered more under feelings of regretthan ina Spirit of 
anger towards his colleague. He must say, however, 
in the outset, that he was much indebted tu the house 
for its indulgence in giving him an opportanity now 
to reply to the remarks of the geatleman who tad 
just addressed them. It seemed to hii that it near 
ly always happened in every community that some 
spirit of malignily superinduced sume persons, if they 
could not rise to the eminence others occupied, to 
endeavor to pull such persuns duwn to the level of 
themselves. No man perhaps ia this Union stood 
higher than James Buchanan, and it would be well 
for his colleague if, when be shall have arrived at 
Mr. Buchanan’s age, be shall have earned for fiw. 
self such a reputation fur honor and taleut as the se- 
cretary of state. His colleague had renmiarked thet 
Mr. Buchanan was the reviler of Mr. Madison, and 
ao opposer of the war of 1812. Ao opposer of the 
wat! And where was fis colleague at that time?— 
lu his cradle, and yet He presumed to assan Mr. Bu- 
chanvan, who, if mquired jor, would be found to bea 
volunteer iw thearmy at that ime. Mr. Buctaran an 
opposer of the last war! Seek fur brim and he would 
De found im the lies at Balttwure. He an opposer 
of the jast wai! Why, he was sts ardent supporter 
voth in the legis.ature and ow the stump. — He had 
been assailed respecting some old speech atiributed 
to him—thal vid speech hud been a standing siander 
—but Mr. Buchanan made no other speech than for 
the prosecution of the war. ‘I'he version given of 
Mr. Buchanan's speech was untrue. 

But, further, his colleague had alluded to affairs at 
home io regard'to the sowimution of a Mie. Wood- 
ward. Now, ve had lived as long in Penosylvama as 
hia friend—he would call him so still, though he had 
forfeited all claims to the Uile by his attack on one of 
their most prominent citizens—and ve never heard of 
lube appearance oi Mr. Buchanan al that election be- 
tween Mr. Woodward and Mr. Cameroun. 

Mr. Wilmot made some ob-erva.ton in his seat 
which was nul audivie at the repurter’s desk. 

Mr. Yhompsen would ask what Mr. Buchanan 
could have uune tu *stuud by his party,” as the gen 
(leman desired he shuuid tave duve, The election 
was made; wis it tur Vir. Buchanan to come oul aud 
denvunce 1? What could Mr. Buchanan tiave done? 
Was any call made on him? He asseeted thal there 
uever was @ call made on Wr. Buchsnan tu denounce 
tne election of Gen. Camerva. Gen. Cameron pro- 
fessed to be a democrat; he voled with democrals; 
aud he was a demverat, aud im tis election Mr. Bu- 
chavan acquiesced, a3 we (Mr. fnompseu) add oln- 
ers had done. . 

Mr. Wilmot ruse and said the gentleman was Wis 
informed. A call had been made upon Mr. Buchad- 
au, to come oul in condemnation of the mauoer of 
Mr. Cameron's election, 

Mr. Thompson interposed to stop the remarks of 
his colicague, who bad bad Lis hour, aud had occu 
pied it quite satisfactorily lo himseil, doubtless, if to 
ihe satisiaction ul nobody else. He bad never heard 
of Mr. Buchanan retusing permission to publish ay 
correspondence. He nad beard that Mr. Buchanao 
addressed an open, fair, and above board letter to 8 
committee, 
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“But he would proceed, it was unjust to rake up 
id charges against Mr. Buchanan, unless they were. 
> | founded, which some of these made by his col. 
3 ue he knew were not His colleague might 
wae believed them to be well founded. There was, 
owever sometimes a resort to imagmation when 
facts did not exist. He would here say that there 
never was a man in the state of Pennsylvania more 
opular than James Buchanan. His popularity was 
spontaneously bestowed by the people, on account of 
his purity of character and great ability. This was 
exhibited in their primary meetings, as well as in 
their county and city conventions; and at the conven- | 
tion of the 4th March, Mr. Buchanan would have 
one hundred votes out ef one hundred and thirty- 
three delegates. Yes, and the democratic party in 
pis colleague's congressional district would vote for 
Mr. Buchanan. He would undertake to say, that, 
notwithstanding all the efforts that might ve made in 
the Susqushanna congressional district, instructions 
would not be obtained aguinst him; whereas, at a 
large meeting held in one county, the course p rsued 
by his colleague had been condemned, if not in oth- 
ers also. The people esteemed Mr. Buchanan more 
highly than any man: and with a view to give the 
world a fair opportunity to judge on this subject, he 
would here state that this was not the first time his 
colleague had stood alone, not one member of the 
Pennsylvania celegation occupying the position with 
him. He differed from his colleagues on the Oregon 
question, and on the tariff also. He differed on oth- 
er questions likewise, and the democracy denounced 
him. Let him go home. It was sometimes much 
safer and much pleasanter to sit here than to g» 
home. No man was more pepular with his col- 
jeague’s constituents than Mr. Buchanan. lhe peo: 
ple have spoken, and nothing would tempt them to 
detract from his character and standing. He should 
have allowed inis colleague to have taken his seat 
without observation, if his opposition to Mr. Buchan- 
an had beer of a different character; but when his 
collesgue’s opposition was personal, when the bitter- 
ness which had been exhivated arose alone from selfish 
feelings -—— 
{Loud cries of “order.”} 
‘The Speaker called the gentleman from Pennsylva- 
bia to order. 
Mr. Wilmot. Oh, | have no objection to it. 
Mr. Charles J. Ingersoll rose to a question of order. 





He had this day heard the chair say that it was out | 
of order to say that a man had forfeitea respect; now, | "8¢- 


he never heard of a rule which made that contrary 
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standing of his colleague in his own district! The 
idea was monstrous. He never could bear to turn 
back and traduce any body, especially a man from 

his own state—a man of such pre eminence of char 

acter and standing as the secretary of state—a man 
identified with democracy and with the old hero, 
Gen. Jackson. Bit he had risen with no intention to 
speak in this disjointed manner, nor was it necessary, 
Mr. Buchanan was a wan whose character was 
written to the diplomacy of the country in a manner 
never to be obliterated. lt might not have heen 
necessary that he should say this. He should not 
have risen at all if his colleague had made his speech 
in Pennsylvania. But it was made here, among 
strangers to Mr. Buchanan, many of the me ubers 
being here for the first time. Those to whom Mr, 
Buchanan was more intimately known—the electors 
of his own state—had instructed their delegates to 
their convention to put forth Mr. Buchanan, and to 
ingist upon his nomination as the democratic eandi- 
date for the presidency. There were, he believed, 
from eighty to ninety already appointed. 

He thanked the house for its indulgence. He had 
nothing further to add. After Mr. I, had concluded 
the house adjourned. 


Tuespay, Fes. 8.—A_ resolution submitted by 
Mr. Brodhead relative to paying the widow of the 
jute iepresentause J. W. Horndeck, the usual per 
diem to the time of his death, gave rise to a de 
bate, it was finally referred to the committee on ac- 
counts. 
A number of resolutions were presented, end pro- 
gress wag made ina variely of biils. ‘The current 
business was interrupted by a motiun of 

Mr. Vinten, that the house go into committee of 
the whole on the state of the Union, for the purpose 
of taking up the Loan pit. The motion was agreed 
to. 

(The proceedings of the committee will be found 
in this number, ] 


Wepnespar, Fes. 9.—The bill to provide addi- 
tionai quariers near New Orleaus for United States 
soldiers and volunteers, was taken up and passed. 

Loan Bill.—On «otion of Mr. Cobb, of Ga., the 
house went into committee, Mr. Botts ia the chair, 
and proceeded to the consideration of the bili to au- 
thorise a loan not to exceed $159 500,000. 

Mr. Fischer, addressed the cominittee. 

Mr. Marsh, then got the floor, and the committee 


Vhe Speaker, communicated the report and map 








toorder. [Laughter.]} 
The Speaker veiterated his decision that the gen- 


ewan trom Pennsylvania (Mr. Thompson) was out | 


of order. 
Mr. C. J. Ingersoll. In what respect? I shall 


have to appeal from the decision of the chair on that 
point. 


Mr. Thompson resumed, and said he did not desire 


to violate the rules or deviate from the courtesies of 


the house. He wished the hvuse, however, to know 


that all these diversities of opinion were on personal 
grounds—entirely personal; and he cared nut louger 


to speak of wu man who acted under the tapulse of 
personal teelings. This house well knew how im- 
proper at was to speak of a gentleman under the in- 
fluence of such feelings, and to the intelligence of the 
house he should leave it. What personal feelings 
could prompt Mr. Buchanan to superinduce Mr. 


Ritchie to write such an article as that which had 


been reac? 

Mr. Wilmot entered into conversation 
seal. 

The Speaker called him to order. 


Mr. Thompson said he would take the explanation 
lt was because such an article 
appeared, not only here but elsewhere. |. was be- 
Why, simi- 
lar articles might appear im fifty different papers 
through the state of Penusylvania; and would it foil w 
that they were written by Mr. Buchanan, or imatigzat- 
Was it necessary that Mr. Buchanan 
should “instigate any person tu write such pruJuc- 


of his cuileague. 


cause such articles were multitudinuus. 


ed by hime 


tions to induce the democracy to speak thcir sen 
iments respecting his calleague? Mr. 
watred not with his colleague. 


would promise his colleague that ne never woul J. 

_ Me. Wilmot was understood tuo ask Mr. Mhoimpson 
ifhe had nei frauked sumething to tis (Mr. W’s.) 
district? 


Mr. Thompson replied that he might have franked 
documents to go there, but he knew notif he had.— 
He had, at the request of a gentleman, franked the 
proceedings of a meeting in Pusladeipmia for travs- 
Misston to the peuple, but he was not aware that Mr. 
Suchanan knew of it. He never told Mr. Bucnauan 
of it; and cogent evidence it would have been, ii he 
had, of @ joity conspiracy to interfere with (he 


from his 


Buchanan 
He desired it not. — 
He never had warred with hin; and he (Mr. T.) 





of Lieut. Emory, and also the journal of Capt. A. 
| R. Johnson, to California. Referred. 

Mr. Hall. of Mo., gave notice for a resolution of 
thanks. &c., to Cul. Doniphan, and Brigadier Gen. 
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have allowed their peculiar notions to exceed their 
patriotism and love of country. They now ask that 
we shall make peace at all hazsrds—not such a 
peace asis demanded for the mainteinance of our 
honor and integrity. He_ respected these pevple, 
but had no respect for their opinions on this subject. 
We “had reason to believe that they have the frailties 
of human nature as well as others, and are no more 
ecnscientious than other people: When they are 
willing to support a military chieftain for the presi- 
dency, it is bu reasonable to supp se that they might, 
withou'! great violence to their teelings and religious 
principles, sustain also measures necessary for the 
security, honor and glory of the country. 

Mr. Palfrey advocated the printing. It was the 
right of every description of petitioners tiat their 
views should be given to the pudlic, on questions 
alfecting the public interests. 

Mr. Cobb, of Ga., moved to lay the motion to priut 
ou the table. Lost—ayes Sl. nays 96. The ques. 
tion theo recurring on Mr King’s wotiva, the print. 
ing was orderéd—-) eas 98, aay - 33. 

The house then resolved tiself int» com uittee of 
the whole onthe state of the unimwo, and resumed 
the consideration of the 

Loan bill. — Ve. Marsh, of Vermont, proceeiel to 
give his views on (the policy aud ulea-ures of the 
administration. 

The devate was continued by Mr. Brown, of Mass. 
Mr. Dale, of N. ¥., next took the fluor, Dut the 


committee was found without a quorua, aad tue 
house adjourned. 
Friday, Feb. 11. Militia of the United States. An 


abstract of the returns 0; ine several staies, received from 
the secretary of war, was laid before the wouse and or- 
dered to be printed. 

Negotiation for peace. A message from the president, 
in reply to the resulution of the house of the 7th instant, 
transmiting a report from the secretary of state, which 
states that nu coinmunicavon has been received from 
Mexico containing “propositions fron the Mexican au- 
thorities or commissiOners for a treaty of peace,” except 
the “‘coumer project” presented by the Mexicaa co. nmis- 
Biogers to the commnissivvers of the U. Siates, on the 61h 
of September last, a copy of which, wih accompanyi 
documents, was cominunicated tu the sevate on the 2d 
instant. ; 

A copy of the communication to the senate; embracing 
the “project,” accumpanied the present report of the se- 
cretary. The message and documenis weie laid on the 
table and ordered to be printed. 

The house resolved to take up the private calendar. 


John, Paul Jones, was taken up, and a debate ensued 
which occupied the day. Withvat deciding is, the com- 
inittee rose and the house adjourved till Monday. 
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Price, &c. 
The house adjourned 


‘THURSDayY, Fes. 10. Mr. Johnson, of Ack., intro- 
duced a vill to create the office of surveyor of public 
lands for the territory of Qvegon, and to provide for 


twice and referred. 
On motion of Mi. Donnell, of N.C., the judiziary 
committee were directed to inquire relative to the 
act of 1789, relative to ceriain process of U. States 
cuurts. 
vit. Phelps, a bill to revise the 2ct. providing pay- 
ment for horses lost in the miliary service. 
Mr. Evans, of Md., a resolution instructing the 
committee on commerce to ing ure into the expedi- 
ency of making ao appropriation for the improve- 
ment of the harbor at Havre de Grace. 

Mr. King, of Mass., presented a memorial from 
the Society of Friends of New Engiand, for the 
speedy termination of the war wih Mexico, and 
moved that it be referred to the commitice wn fo- 
reign celations and printed, 

‘The motion to reler prevailed; but on the question 
of printing, a debate eusued, in which several mem 
bers participsted. 

Mr. King, of Mass.,said the memorial was signed 
y some 9,UUU persons, scattered Lirouguout six so 
vereign states of the Union, and who were entitled 
less Impurtant subjects. 

Mr. Cobb, of Ga., opposed the printing. 


acter had belore been presented 


the sale of said lands, and for other purposes. Read | 


to the respect uniformly awarded t\) memurialisis on 


vir. Henley said that memorials of a similar char- 
When uese we- 
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On motion of Me. Viaton, the house went into 
committees of the whole on the state of the Univn, 
Mr., Botts in the chair, and proceeded to the cuonsi- 
deration of the bill to authorize a toan of $18,5u0,- 
000 as reported by the committee. 

Mr. Vinton moved to strike out $18,500,000 and 
insert $16,000,000. Mc. V. said, at the commence- 
ment of the last session, the president in his annual 
message, and the secretary of the treasury in his 
anuual report, both stated that if the war with Mex- 
ico was continued tll the L# of July, 138438, a joan 
of twenty three miliious of dvilars was all that 
would be required to carry on the government to 
that date, and leave a balance in the treasury of 
four millions. ‘She money ws granted by congress 
and the money obtained. 

Notwithstanding those assurances, beth the presi 
deut and secretary of the treasury in weir aunual 
reports to the present congress, bud informed the. 
thatan addtuvnal loan of eighteen and a vali suil- 
lions would be required tu meet the expenses of 
government to the Ist July, 1948, the perid speci- 
tied above. The bill Bclore us was reported io ac- 
cordance wilh their recommendations, 

Swortly atler the bill was reporied, perhaps on the 
same day, a CQmmuUniCaiiun [row Lhe acting secreta- 
ry of the treasucy, apprised the house of au error 
having been discovered iu the annual report of the 
ireasury, by which il appeared tuat tuey nad nearly 
seven mullivns of dollars mure ia the lreasury than 


The bill from the senate for the relief of the heirs of 


mortalists called upon them to feel thear respousibili- 
ty Ou this subject, they iudirectiy charged that 


had Deen reported an ihe Message, 1M Consequence of 
which « joan of twelve wilioas, instead of eighteen 





congress did nof tee] such responsibiltity—a charge 
which was liaise. 

He was proud to acknowledge that there were 
many of this devomination in Lis own district—some 
of them his relatives—but they have unloraiily 
been opposed lu every contest io which our country 
has Deen cugaged—- bey oppused the revolution, they 
opposed the iast war with Great Britaiw, aud tiey 

















are How oppused Ww ihe war with Mexico. They 


aod a hall «millions, would vuly ve requred. 

| Adfew days alter, however, ine #a.ac officer ad- 
dressed anotuer lelier tu iue house apprising Laeu, 
that in Cunsequeuce of discovermyg certam deficien- 
cies ii, former appruptiaiious, tv Lue si ai OF adoul 
four millions, the loan required would be sixteen 
wiliivus iussead ul bweive atiliun>, a6 he had stated 
iu bis first Communication. dr. Y, had now sud. 
mitted (he motion to inake the lown sixteen million, 
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in accordance to the executive recommendation, and 
because the secratery of the treasury asks for no 
more, and not because he believed that sun would 
suffice to carry on the government to the Ist July, 
w 


the new fiscal year commences. 
On the contrary, 


official estimates, and that it might be considered 


bold in him to put forth his opiniens in opposition to 
the highest official guthorities. But he felt trat he 
of the esti- 
© non>irated 
that they had already made such errors in their of 
Instead of twenty thee millions, 


had some rig!:t to question the accur 
mates of those officers, when it was 


ficial! estimates. 
asked for at the last session and sta‘ed t> bs ate- 


quate, we are now asked to supply sixteen millions 
additional to carry us to the end of June ani, then, 


according to the official estimates the meelves, we shai: 
have but three instead of four auilions surplus, 


which the president deemed prudent to have always 


in the treasury to mect possible contingencies. It 
was obvious therefore, that the sum of forty millions, 


instead of twenty three miihons, was the ageuntfor 


which the last session of congress ought to have 

vided a loan: If any member of the opposition 
atthe last session had ventured the opinion that 
forty millions were wanted, he would hardly have 
escaped the imputation of a desire to impair the pu» 
lie eredit, and in that way, “‘give aid and c »mfort” 
to Mexico. 

These mistakes on the part of the executive ren- 
dered it imperative upon congfess to examine the 
subject. How did these miscalculations happen? fs 
the loan now asked for ¢vough? Are there any iis- 
stekes in the estimates for the next year? 

By looking into the official estim tes presented 
last year, and comparing them with results, ii will 
be found thal the receipts were largely over estimated 
add ie expenses largely under estimated Puce ox 
penses largely exceeded the receipts. 
estiamates, the secretary of the treasury 1s respunsi- 


bie; for the under estimates, the secretary of war ts! 


secountable, Both of thes ollicers were naturally 


disposed to put as good a face as possibie ow inc | 
What men desire they c an | 
easily persuade themselves to believe. Great allow: | 
abces ought to be made for the uncertumyy of future | 
receipts and future expenditures, but with all tis | 
Uhéerinty, the heads of departments ought to ve) 
able to make @ reasonable approach vo! the truth.— | 
lo private lile, fan individusl carrying vu fie Dusiness | 
habitually over estimates bis receipis and underrates | 


state of their affairs. 


his expenses, it requires no prupiel to fortel: tual he 
is doumed to be @ Vankrupt, aud thul tov, Velure ue 
is aware of it. 

This is equally true of the great undertakings oF 
governments. hen @ great work ts ungertaten. 
the execution of whieh requires inultipled and cum 


plicated operatious to be couducted on a lurge scare, - 
bu 


rule ali culcuistions ¢1 ecuno..y, » here I sscs9 are | HH De pats vor 


@ei with irow ull the elements aud trom ie and | 


often times under pressing emergencies, that over 


of violeuce, and all 8 iv De Goble Dy & thivusanu 
agehis, who are making Coniiucts aud disu itoir, 
money, scultered Over & iarge space alu great dis- 
tence fyom their principat; aud wust espectully 
these agenis, one aod ali, are lupressed with tic 
idea thal tei princiyal is rich and very auie to psy, 
Bud neta few of teu are of baithless wuraily, and 


rightfully Deloug to hin » bo can pluck ue; aad f, 
to Cap the Chad, he Hunseit puts bee bizgicst pus- 


sibie esiimuistes on bis meals, au uo 2b Paces tue Cust, 
we may Ge sure he Wil ato a sau thie th tuulitig | 


the bis. Last year, the annual report vi tue secre 
tary vl treasury vn the staie of tic Biauvcs, «ic 

is alWays prestuted to culgress Win the You: bs 
fwarly tall expifed, over vetiuaicd loc fevciue » 
the then Curren year Gear five «wiiiituns, aud uiu 

Gsiimated the EXpeudiures vi tiie Your Udit. tiie, 
four miliigus, Mubbiug lOgesticf, at tae Cli vi vs 

year, @ Varatice sguinst re Wea-ury groarct bibaa vs 
SBlimate,vl Mute the DINC welibuens + ted Us Cole os 
OCCudiviis, ju part, ie HeceErstiy tus 
a@sked tur. Lue seu. cis) 
@1 -tAiven millions 
li tue etcictar) "s OVEr esllilidics aU uitdel Grits. « 

of ie receipes aud cRpeulturts ui ths Your Bit us 
wWiee vi the mati as i bale sunuwt Ubesc Ui te te 

to bave Uceu at tie CUlicspolluiit, pe-tvu vi iti, 
pear—say wine del. livits—ilbet suai, Mulicu ty tos. 
Sikiceu, wil .. Be twenty Bee wsdvud aoe a wu. 
of bean that be wughl ey ate woked ivr. 


tibc EUAid carsoe 
islis us bai @ Ud.) 


v thi Cai. ot LPvuge the yeul 


r, V. thought that twenty-five 
millions would be wanted to. carry us.safely tothe 
end of this fisca! year, and that without including 
appropriations: for the thirty thousand additional 
men ired by the executive for prosecuting the 
we a further loan of from thirty five to thirty eight 
millions would be reqmred for the fiacal year coin- 
mencing the Iat July, 1848. He knew that there 
was a wide difference between these sums, an} the 


tlemen will perhaps say that this has put hi a on his 


guard; that he has profited by experience. SG» far 
from it, he regretted to say that the secretary hax 
estimated the revonues of this year at sore than 
eight and a half millions above the receipts of the 
last; the estimates of the receipts fur this year beinz 
$34,900,000, while the «an total of all the reveanes 


mark. Forexample, he estimates the customs for 
the three last quarters of this year ata friction ua 
cer twenty -niliions, ($19 893 742 59.) The ratseis 
for the first of those three q:tarters are now received, 
show the duties for that quarter to a avint any 
to a fraction over five and a quarter miions, (35 
337 874 84.) The actual re-eipts from the ¢ isto as 
last year ver+ $23 747,364 66 H+ -stinates tn: 
customs this year at $31,000 UU0 —bemg in excess 
over the actual receip.- ul isst vear of seven and a 
quarter muiilioas 

So much for the enstoma: now let us turn to the 
public lauds. The last three years have been years 
of great prosperity in the west and south vest. where 
the public land ©» ¢ sn saied. For those three years 
the an ual average micome from tite sales of the 
lands has been belov two and a hall militoas— 
($2 419,942 66) [a tis annual report a year ago, 
ve secretary estimated tie receips of the puntic 
lands forthe then-eurrent year at $5400.00) His 
report of this year shows tra tucy actually yreided 


milion of duliars; and yet, in the tace of these 
facts, he puls down bis estimate of the public biads 
for this year at $3,500.00). Bat jet it be ad-aitted 
that the income tf un tne puoe fants wth equal nis 
calculations. he question then arises, can ‘ne use 
the moness derived iru.u this source to pay the cur 
rent expeesesot the govermnca’ He unduaotedly 
can use the proceeds uf the sales of the two first 
quarte:s of this year in that. way oul he has ne right 
su lo apply the proceeds of tne s3ies Mais ater the 
firstoi January jast. lo bis estates of tus year 
and the wext fisca: year, ne has treated the muue,s 
io be derived irom this source as though Uiey. Oe 
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ionged to the genera revenue, aad were tu ve used 
tur he Currentexpens.<> vi the sguverument. Pais, 
a3 he cunceived, «a2 in direct siviaiion vf cue ect 
of the Iasi session tu faise a lua of twenly=inree 
millious of dollars, which spe ificaity pledged tne 
proceeds of the pundlic iands to 
rest on the loan, and the residue to be appucd to luc 
purchase vi we sock whee the sa:ne cun Oe DoUsil 
aba price thul aurte poi. bisae S th od cabbage 
seo ul wh t touting tis vranes vi Ube puoi, coves 
hue is piaced Oy iba: act, he would read tie prov 
Siu ul ihat suvject, WHich Is ta tue duilowiag words: 
‘that tor ibe payment of the stock whit way Do 
Created Ubdes luc pruvi-iuls ul tuts acl, bie Suics ul 
pudlic iad: fe uerevy pledged, and tS wade ihe 
Gut) Of tue secretary vi the Ireasuiy wo ase uid 
apply wli muneys Waich way DB: 
ecwoury bor Ne saies ui tie puulic iands alle: lie 
er ueay vl J saualy, £043 fist wv pa) the interest oa 
JH stUcks ts-uou wy viteue Ub tins Hes, aud, SeCUNly, 
pay iy sire 
vti-sar) sluce @ 
mee Lio par 


lui@icst @.urGsacd, be lie ,purctiace 
nas Ket vasuct Provided, Ne 
aid stu Bs.”’ 
Now, tis asakes Me preeeed oF Uae pub die baitds 
@ csitking blued tot tho fiqumaiivn of ie tad Ol 
iweul) iiec ibiliuls, wud Cap asly Co jsin Hon las 
secredaiy suv lo apply sieas the Uctteved itose ta 
(his WUse Holding Qahke op ysshe OpiiOtls 1: shust 
Ycotives Ul Hiduce Ginsied tee oe FITS vibes pi.dss iur 
tery Uillcfea ieatuus, Te Was & wt -er Ul ine 


) Cuus aittcs (at Pep reiea Ue whirl, aiid weiy wel fo- 
bDeheve that he is a great guuse, Wiiuse idatucia | 


cvitt.ted What Bis God Fea-wis were. ile 
(at Wodiewes vilier tuatis tue whekivcds Wal stint 
(Ceacl ibe cardi y, Ad HUNCVCH BUSY dbioik, rte ft, 
the aimpKel, wit tas tund tu Gack 
eA ween st to atu. €00.  Pilvse Was lac 
auWouturcu (heim mbiiey be bts -bs hat 4 tegte iw 
ue oatd @ fanieus ekoculion ub tais pedse. Pua. 
BpiUtR UA UGiV pot, Gud bt. dm tie Yulee Gedy 
hE ORvee tabs Vi buG the a@ruPy bv slisid ib tbo Chou 
ys batsas.ul ppiitativa Vi ue avibeys wihbeth bdo 
UE LCE ve thw UMS bicm@oaty thus bike Su-C3 vi fais 
suds Picdge, 4 
jtuie she Uw .efs vi wie abuCa a.c Vai Peabvicty f: al 
dice was tefy giad bu idfic tls Us aici 
te partie TOwBrue Yul vi tec Beuctal itcas. fy, 
dtd AMETEOY LUPE the Supputl vi tie gv verses 
ype the CUSivtES aie, o> vii Ui CHE Sd ESE ied te 
Vv €U peli g ne gurethiicis, Guus the pressuic vu. 
is 206 Boies, tu ee u at a Cafiter Gay Utan 1 
‘Jane ho ais chisevus Hee idle purl 9, 
< U..m agala ty che piv coils vi iuc Nuusc 


lLuvusis. 


1, sihiy stud 
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of last year was $26 346 79) 37. There is every 
reason to believe he is'again five millions above tha 


only $2,493,355 20, bemg anover esumite of near a 





pur, M vt, tae Miles | 


| vi the lands in aud vu. 
fcuvive! libet tue | 








a - 
nim for giving the lands in pledge. F riear , qua 
of a cen unceasing efforts ha! been ma e in 4h od 
bra ches of conzress to break down the puhtic pr 
system and «quarder the lands, hy reducing the an 
80 low that they wonld no longer be re-ar, is 


He thought this pledge, with all be 


aiglig them. 
who'held that public pleiges should he -uain: “in 
inviolate, would bea bar to any future legisla) th 
that should impair its value. And yet, in the 5, on 
of all this, both ike president of the United State. 
his annual message to congress and the eeeretary > 
he treasury in his aunnal rep rt, utterly regarile. 
of this pledge and of the «xpress duty enjoined ., ¥ 
thes eretar.. eanie ba ket the attack upon this Vand 
fund with renewed vigor, and exhau-t atl their «, 
ergy with oo little -opnistry of urgunen! ( int,.. 
congress to reduce the price sf the lands. And f,, 
what to yeu think? No: as the neans ot Paying of 
the dett for wme they are cor giced a as the 
means by aid of which they expect to Fase the ing), 
now asked for. And that there may be no prete;, 
on this subrect for a repetitivug os ise argu nen? 
whieh only w few days since was urged on this Hoor. 
thal a powerless ainority im tne last congress fq) 
at quirsced in ¢ xecutive usufpations Decaa-e 1 Made 
no movement to arrest them, ie vou d now give ».. 
tice thatat the end of te quarter he sould move a 
resolution to inquire if the tu) iettons of tha: law had 
been obeyed. 


Others of different opinions fron his own vere in 
fa-or of giving Unity pledge, since it would put. eng 
to the potcy Of distribuls g be proceet- oF hy lands 
among the stuies. Now, t: 13 nota uitle rewarkaole 
thal the secretary axsuimes Una: this pledze has inter 
posed an tosuperable bar agiin-. disiriDuliun, vhile 
al the same time he ulierty disregard- it ip ail bie; 
respects. Had it nol deen for this notice of jt by she 
seerctary, be should have presumed that both he and 
the president had inadverteutly recum we ded a pi. 
icy subversive of the express injuncituns ol ine jas, 
No watter if ali the results could oe reatiz 4 waich 
the president and secretary seew lo iwague vuuld 
toliow frum a feductiOn vi the price of the pudie 
lands, still wot a dollar ul mn cuaid De Jawlully used 
In aid ul the joan huew ubver Cousiieralion; nor in 
awoof the other eXpenses of the guvernwent, all) 
furthes thay sv much ot the moneys ico the sales ol 
lahds as. ith pay the accrung mick St om the twenty 
three «auilton joa wuuid ly tual © xeeuk diamdiotou tus 
current cXpensc8 OF the governimeni. ‘Line mierest 
vu the purt uf chat luan mow dra -tug itere-t, aud 


i ob the whole of it tur uext year, wall aimuunt to lwo 


and a haif walhons iur this year and next. Lo addi 
tiut to thal, cighteen hum red tnousaud dullars have 
veen rectived p.iur to the first of January, waiei is 
wOl under pi€dge, making logether tour unsihions 
three buadred thuusaud duilats as the waole awoul 
tust cuh We used this year aud next trow the sales 
(he general Chatges vu the 
iPeuSury, tet the sales wmvul lu what they may— 
While the exliusled Ff cunmis tur luce iwo years are 
bth and @ hall -vtiituus, waking, Uereiufe, an over: 
trlbvale ib ay event ul mure lua Lae muiiions fou 
tls orahiich oa tue puslic fevenue, But, if we had 
thue ty du i, be thougint be Could Geuvusifate vo bic 
sebiriaciiun ul Lue livuse iful I wos uardly pur ldic 
ww prerebithe .wekical UVuunly § od Watranis irua 
» pOrUing fof sev fai years lu Cume early all (he 
procecus of the suics, as itic cise will De paid lof 
lauds «ile «hey are vulslanding, aud seusai as ielt 
preseal reduc ed price Oeing in the wmaiket «orl 
Dui live Mute thaw bail Loe guveru.emt price vi Lit 
Yuauliy vt aed Wiiew th y wil vuy. Li tats uae 
i-Puunais fesull slvuaid ve femiized, then ueeriy bie 
“bUie auivunt OF the secretary’s esliuale fur ine 
tatu, Would Lave lu Ue deulcied fraw ine mcaue ul 
‘Me east), dud ine iuierest of even the Lwealy 
tie sethsiow lua prusived fur utierwise, And 
Inkc be wed Uisuwiss ie suujecl ot tne estiuales 
v §hG secicia+y vi she ifearul)y, aud ucsluw suid 
atlemtivie vb inuec vi the seereiary Of war, whicd 
tc mucn widet ui tus mark. 

He usu uireauy suvwo thal, io the estimates pre- 
sttacd sacl yeas bur tie CApeuses vi Ive Lnen cui rent 
ptal, belWeen thouver cli wales and Uiuder esl. wales 
vi lus wu seCfeiarics, ihe Weasury was worse off al 
ihe cod ut LvG year hau tuey Wad Caicuialed vy more 
(sik HME Mmitives vt Guar; wud tual ja his esti 
usales tur lie HOw current year the sec. etary of tbe 
ireaouiy Had crideutl, ialien again niu the sawe 
.ttur, aud tual, iO luting an upinive as bo the ci- 
cul vi ibe Wauis ol Lae gurcrumecot for this yoor 
viel the ivaD..uw asked blur, we must udd io it ie 
simuULl Of the secretary's uter estimate of receip 
jut Ube year, auivutting .D all prob aviliiy to ai icast 
ure Ul wiure willftivis Ui Uviials, wuicu would Brg 
‘Me luau wanted Muu sikteeu up lo twenty ove wil 
wuts «1 tilts aust Ge added + hdigver may De Le 
uuUer Chluumles Ol Lube secretary of wart, At Ve 
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jact eeasion of congress, when the rezelar esti nates, 
were presented for thy preseat fiscal year, which 
commenced on the first of Julv, 13847 the «hole ex 
qittures for the year. tn ail bre - hee of the public 
peice, were estimated at $45 731.784 51. We 
have gone through one mouth over talf of the year, 
and" ‘ireads sentin forthe vear amount 
to 962.783 G60 G7. co pored ol the following. items: 
nated expenditures for the current year oas «et 
down in the report of the secretary of the. tregsur. 
for she cutrent year, ihe sum »-f $58,615,660 00— 
betreer. the Jit) December, the date of that report. 
ani the date.of the acting seenetcry’s letter to con 
cess of the 19th of January, in which he informed 
“pe house that the loan could be reduced tc twelve 
mithons, the secretary of war.had sent mio the com 
miitee of ways ond means further .estimates for the 
amount of $3,803,000, and ov the 3d iasiant the sec 
retary of «st seul an to the co mittee of ways and | 
peaos a further esumate for a. deficievcy in. the , 
quarter aster's: a pacicen Of 360.000; aking al- 
together the before mentioned sua 4 962,733.660 - 
Q7 ws the estimated «Xpenditures of the year which 
p gan on the Astot July iat, m-tead of we su a of 
$49 781,784 Si, as originally estimated at the begin 
ping vl the la-t session of Congres-, OF this last sum 
the secretary ol war estimated fur the aru proper, 
yolucteers, aod ordnance separtment the sum of 
$23 978 929 25. while the estimated deficiencies sent 
iti al the present ses-ion Dy the secretary of war, for 
the army proper, Yo.uvicers, and ordnance, amount 
to the additional suw vi $14,033 439.74. If we bear 
in wind thal the ere ex: e-s over the estimates for 
this branch of Lie pub te service for a, single year is 
equal (0 the wh.le anuual expense (excepi the pay- 
ments wade on account of the purlic de»t) of the 
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duction in the original estimate for the arrearages of 
this and for the service of next vear of seven mil- 
lions mine hundred and one thousand two hundred 
dollars. In submitting these reductions the quar- 
termaster general 
that his first exti:antes “were made ont fron data 
derived from the experienes of the last vear;” and 
he also sa:s, ‘Whether those reductions be jusdiciou- 
tie must determine. 
make them but for the fact that two sessions of con- 
gress will have terminated before the expiration of 
the fiscal year*for which the estimates now submit- 
ted have been made.” 


swell the loan trat will then be required. By direc: 


| know why the original estimates, were cut down, and 


on 


STER- FEB. 12, 1848—THE LOAN BILL. 
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a ees 


writes to the secretary of war 


i would not have venture’ to 


Now this looks directly to 
larze deficiencies again next year, which will go to 


tionof the committee of ways end means he (Mr. 
V ) addressed a letter to the secretary of war to 


to ask hin fora copy of those estimates with the 
quartermaster general’s letter to him accompanying 
them. - On the 24th of January the secretary of war 
furni-hed the committee witha copy of the orizinal 
estimates, and a copy of the quartermasier general’s 
letter. The secretary elso transmitted to the com. 


an! not come, as at pre-ent,a year behind the proper 
time. 

What, he (Mr. V.) would aagk, will be the receipts 
and expenditures of the next fiscal year? And wha) 
will be the deficiency that must be provided for by loan? 
The secretary of the treasary estimates it at twenty mil- 
li ons five hundred thoussnd. He (Mr. V) wae afraid 
that in this the seerétary was again ns much below the 
mark as we now know he was a year ago. He estimates 
the receipts for next year at thirty five millions—thitty- 
two from customs aud three from the public lande.— 
Nuw ‘he hud already shown that tothe extent of the 
interest on the twenty million: lean of Iast year, and no 
further, can he use the proceeds of.the public lands to 
pay the expenses of the year; and there is great cause 
to fear that the. soldiers’ bounty land warrants will se 
drv up the sales as notto bring mouey enough from that 
source to pay even the interest on that loan. 

Then there is nothing left to fall back upon but the 
customs. So many Causes--many of them oftentimes 
accidental or oceuli—which are brought suddenly into 
action, so greatly influence the commeree of the country 
that no certain estimate can be made—they must of ne- 
cessity be approximations only to the truth. Judging, 
however, fron certain great and general causes now at 
work, the revenue from the custome, for the year which 


tors 25ch of November that the expenses of sup- 


mittee a report tohim from the quartermaster 
general of the 18:h of January last, to whom the 
secretary hed referred ine committee’s letter of 
inquiry. In thet report the quartermaster general 
says to the secretary ‘that the estimate for the ser- 
vice of the year was reduced in consequence of the 
information which you communicated to me as to 
the policy intended tobe aihered to by the execu 
live, and from having escertamed between the 4th 


porting the trovps in the interior of Mexico were 
not so great as 1 had esti.vated them.” He concludes 





enure government under (he adininistration of the 
younger Adam», we may weil be startled at this 
disciosure of what is guing on. idut « is said, by 
way uf excuse fur this, that a larger force has veen 
calied into the service than was anticipated when 
the estimates were origigally wade for the year Un- 
d-ubtedly a lareer force bas been calicd vul than was 
provided for it (hese estimates; Oul is that an excuse 
jor the omission? The true question is, ought rot 
these troops to have been estimated for; and, if so, 
why was it omitted? tias the admin: tration since 
uodertaken auy greal ailtitlary €x, ed:tiou or muve- 
ment pol then beguh or decided upon? Were not our 
troups then in New Mexico and Caitivrni.? Were 
not those oi Geu. Taylur as tar advanced into Mexico 
as al thie day? Was not the tiva-ion of Mexico 
through Vera Cruz then decides upon; and nad not 
the commander-in— fist they gove trosa this city to 
Urgantze sud take commana of the expeditiv ? Had 
vuoi Goih Me commasuer-in-chief anu Gen Tayior, 
Whew called upou offiituily, given it as tucir Ugiiion 
thal to accompiich aii that was decided upou would 
require a laf,er tufce thai Hay even yet Dees Called 
id.o the service? 


Bui, Watving tiesc ing sites, have the whole + 


mouubls vl the deicievcies fur ihe yea bee, evem und sixty tieusand duliars, wich were liken asuy 


Jet picsemed tu cumgicsr? He was atsaid noi. 4. 
appears thal luce qualich wa@-icr general, vn ihe 41. 


ot Nuvember, estimated the deficiency in tts branch 


of the service as luliows: For arrearages au the 


Quarteruasicr’s Uepalhiseut pruper, séveu muiisns | 
fire buudred tiouseud Gyiluis; aus tur choitung, cap 


aud gallisul Equipage, ue Hundéed aud siaty buvu | fiysg tur over estiuule of ihe revenue of the year, aud 
Baud Gulials—wabiig ib ail au esitmated average vl | add alsu two willtous eight fhuidred and siaty Uivusand 
Cigil ustiten flour hundred aud sixty thuusaad | duiiars tor Wie wud t-estmuic of ine expenditures in the 
lu subuallilig this estuuaate tu tue seciGiary | “ar deparunent, aud there tus ve raised by luan to 
ol wat, aud along With 1 his estiwate tur ine ucxt | ars he w -Verument tu toe dst of July next, twenty 
Aocas peal, amvuuliig bur tual year tv g1y¥,291 2uy, 


duiiars. 


he yuaricrmlasicf geiicral Ceuselad Uta “ices coir 
Wales afc Vasc Upull tile euppust.iui iat Luere will 


De ovine Dity ov Di, ee seu and oc tae Lie pay vi | 


the gutciuimeus ly ve proviscd tut, lu Beep distity 
five 
buice tp fai buy aideil UP aay + aiuad © pur prc. 
ed." hit sectelaty vi Lviv ikusimudinng, te 


lurued Ubese teiliuaics tu We quoflebuartes gyoucta 
lus TeVisiuls aud ruuciiuu. And vu 


wal, 


tue Jou vu 


Novewu.Der the Quailelwestel peieiat again wuicd 
tb tikee eslitbaics, latiug Cul du. tae esisutases 


luy aficulages iu ile Qudiici usesic's UEpat budeut 


proper itvas g/,0UN.UUU ww go U.UUU, anu tic 


Gatliaate Ui alicai. s' 


PeUuciiuW lus tic eadt 


furici vi 3<,0UU.UUU, Ucl..g te busts @ SeuUCIUs vl 


9+,O0UU,UUU ceive bic Gids Geiiweic. Ai the sum 


Mike Le Leduted ibe coud dur bow QUusicefusasicd > 
Mocdi jtai livin iticice 
Hiilivbe CWO iyi Peditici)-coe Luvuseiid Lau Qunutecd 
Gviiais, a> Si Crismaitu, botuuiicgy asttiou oe ow, 


Utpui kikstul iui ihe cA 


Duvuicd wid Bit, tuuusaus avira s——uchug @ 16 uke 
tou vu wert jvar’s Vrbgteas Cott sale ve We asthe di siee 
HUTl) UUs WUusENE be Muudiod Gussie; auu a fo 
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| this repurt in a maaner so guafded as to show that 
\he had vo confidence in being able to earry vut 
| these reductions. He says, mm conclusion, ‘should 
‘uhere be no heavy losses of property, and no 6xira- 
| ordinary operations undertaken durtg the year, aod 
| the iroups be wut increased, | think the su us asked 
itor wali be suflicrent; wul the must regid econumy 
j willbe required to make them do.” bt is very lu- 
| probaole that none of these contingencies will vccur 

in the course of the next eigutecn months, if the 
war contmue; and iu ts almost certaim that all of 


making twenty eight and a half for the year. 
the measure of the means 


begins on the Iet of July next, cannot be safely estimated 


at more than twenty six or twenty-seven millions—sa 


twenty-seven—and put the land at a million and a hall, 
This is 

of the government. He 

therefore deducted six and 4 half millions froin the sec- 
retary’s estimate. What, on the other hand, will be the 

expenditures? There is now a mach larger force in the 

public service than was.employed at. the beginning of 
the present. vear; and the fact that the Executive is 
pressing Cougress for a large addition to it, shows that, 
even if no more troops are granted by Congress, all now 
there will continue to be employed, and that therefore 
there 18 not thé remofe-t probability that the expe ises of 
the next year will fall below thee of this, assuming 
them to be. no more. He had before shown that the es- 
ti:nwates fur this year, already sent in, amount to sixty- 
iwo millions seven huadred and .eighty-three thousand 
six hundred and sixty dol'ars; that probably two and a 
half millions must be added to that for under-estimates 
in the quartermaster’s department—bringing it up to 
upwards of sixty-five millions, to which must be a 

at least two millions for additional interest next year on 
the lean now proposed to be raised, and that which 
must be raised at the beginning of the year, to meet the 
wants of the year—say sixty-s:ven millions of dollars.— 


| them will happen. We may thereture put i down | From this amount take the next year’s revenue—iwenty 


(as settled tbat tuese reductions will all de called fur. 
| Aud iu proof of it, on tne 3d of the present month, 
(Only ten days atter fis lever tothe commitice vi 
| Ways and meuls, ie Becrelary ul War wiles to the 
Committee thal a conulingency had nappened which 

made it necessary to have an additivuas $560 UUU 
‘for the cluthing depariment, wuich orings vsck tle 

arrearages ivr cloluimg irom tne reduced sua vi 
8i% hundred thousand to aine bundred abu Bixkly 
Ahousand dotiars, at which tue quariermasler genera 
had orygiuaiiy esitmated it. 


| Tf we would wake safe provision for the present fiscal 
yeur we sali restore the (wu anions emit buudred 


trom the Quariermacict generai’s orginal estumaie. — Li 
ihis be dune. alu we assume (here wii De wo-viiier ex- 
| pevuhules Uuting tue year, veyvud Waal is afcady es 
| tumaleu Jor, @uG wv additive inde lo te army, tue. the 
| wits of (he GoVetiuieis bur Ulls year bey nid Us Uicaas 
will stand ihuscs—dev tne ivan of sixveen milliuns now 
asked fui vy tie secreiary uf ihe treasury, add five tnii- 


1 awe csilicds cage YU dted aau sixty thuusa.d dollars. 


| Aus we ivan vi Wie jas’ sessluL, » uich wag intended to 


| pruvide lor tie Wiuie of lie pie-eut year, insiead ui 
|} tweslyUarce iMiliivus, Which the S.cretury, as already 


eightand a half millions—and there will be a deficiency 
of thirty-eight and a half milliona to be provided for. by 
loan, instead of twenty millions and a half, as estimated 
by the seretary of the treasury, showing that the estimate 
tor this year and next is aboutequally below the real 
wants of the government; that for nex! year, upon thie 
calculation,being seventeen millions lese than the wants 
of the goverument, while that for this year is now ad- 
mived to have been sixteen millions too emall,with every 
| probability, a8 be had before shown, that the deficit to 
be eupplied by loan will reach twenty-three millione or 
inore. It must be borne in wind that the quartermaster 
general's estimate alune, forthe nex' year, vas cut down 
five millions and forty-one thousand, im the manner be- 
fore stated—the origi al estimate haviig been for that 
department $19,291,200, which was reduced 1o $14 250,.- 
Ov). she quartermaster general, it will also be borne 
ws mind, says it will require the most rigid economy to 
inake the seduced estiinates do, should there be no 
heavy losses of property, no extraordinary opera‘ions 
usdeciaken during the year, and ihe Irudys be not 
increase i. We know that more troops are urge tly 
demande; thai losses of property must occur; that the 
Executive has now changed iis policy, and ia resolved 
upon carryrng the war to the vitals of the enemy. whic 1, 
t plain KHoghsh. means ‘6 overrun and subdue the 
whole vast territory of Mexico; and.in pursuance of 
that pulicy, we already hear that great «perations are 
Organizing ter ‘he recucuon ef Potosi a - Queretaro.— 
Whar, then wili_be the public debt at the end 1 the 
uext heal year, if the war continue? This hus become 
i seleinn and alsrming inquiry. He had already put 














it ihe siateen tnillivns uow 


| ; jue | proposed lu De raised wilh tect tue wanis of the guv-| the deficit of next year, t 
buice Galina cu bur, w Alb Cr EN) «i vi Libr ab Ue E quii- 


fecal yeas (June SUia) will Be sixiy-si1X Uninuns of dol- 
i ald. 
dud SiXty (uvusaud dollars, ior tue over esiumuaies of te- 
celta aud unuer-esiuaie of expeuditures, as alreudy 
eXp- aineu, ie Gebi at 
id sus cight baadred (nuusand deilare. 
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amivuAtal the end of tae next Racal year, which vugii 


Uvigress. Lun -pprlopriutens tut vex. year, winch be 
Jtite vil Lie Is. ul J aly sseXt, thitiat be wave «t ing Bze- 
clu, Gnd » ben the apypiuprmaluus ate unde lve mo aus 
cj)w pay inem vugit ww be piv-Wed al the same tine, 
ivdietd of (hisiug lveus Ul Hi CHleTgcucy, 48 We aie 
uvwW vuliged w uv, by reasuu vl ie Suuft esiiuiste vl 
the Becreiely Vi ue ica@sury, Wilt luc lw euiy-uiree saahs 
dot bows Oi Was Pasved at tie jast sessivu. He si ulu 
wave ainple ume lo Hegvilate tes i asi Delure Loe iiOuey 
ws Waiieu. lism, tnerefure, ine Clear Guy uf ihe texecu 
uve 10 usk that provisivls may be made at lis eessivu 
ivs ali te WON.8 OF ihe yuverumenl ivr ide next Veor, 





mated, Wiloiled Uougiess wos ali (hat would be wanted, 


ie uid nave bee for turly live mii o8 eight undid} 
iiveuseud eHec clive mcu su tue Mcius aiid bist | aang Bikiy (j0usm@uU dGvilars. 


Ai you aud lv biuls Keven sidile® eigul Nuudred 


hat dute will be seventy-three 


Let us now see what aduition will be made to this 


prupenly iv be provided for at the present session ut 


'down the probable debt, at the end of this year, at 
seveuty-thr e& mithons eynt hundred thousand lollars.— 
If to that be added thirty-eight and a half millions ior 
amount, at the close of thi 


peruimeut, bata the puolic debt at tue end uf tbe preseit| year, willbe upwards ef one bundred and twelve util- 


hous of aollars. 


If, however, the sixteen millions now asked for will do 
fr us year, (hen the debt at the end of «ext year, 
shouid there be a deficit of no moire than thirty-eight 
aid a halt millions in that year, will be but one hundred 
tour and a halt imblious, According tothe e-timates of 
the secretary of the treasury, the dett a: the end of the 
‘| uext year wil be eighty-six aud a half millions. These 
eéU.n.ates are all predicated upon the supposition that the 
‘| inerea-ed force asked jor is not raised. If thatis raised 
it must largely inciease the public expenduures. [i must 
ve estimaed fur, and apprepriatiuns made hereafter tor 
is support. Any one ul Uese estiinat 8 exhibits a sad 
prospect for the country. Lovking at tits bill asa mere 
mMouey transactivn between tee government, and the 
public creduor, it may be though to be. more honest 

than éxpedient w make a disciosure of the present and 
| prospective condition of the fiua cial affairs of the 
country; but it is mot to be forgotten that there is 
another party whose agents we are, the tax-paying 
people, who must foot the bille, and who have s right 
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to know the truth, and the whole truth—to know how, 
by whom, and for what, their money is expended. He 
felt bound to say, that from the nature and uacertainty 
of the fects from which maay of the opinions he had 
ented are detuced, he could not rely with entige conhi- 
dence in the correctness of all his conclusions; but they 
were nevertheless conclusions he could not avoid coming 
to. He sincerely hoped, for the seke of the country, 
that his calculations were as much above. the future 
wants of the government as the past estinates of the 
Executive are now known to have been below them. 


WAR EXPENSES. 
THE SUBJECT OF CAPITAL. 
By Albert Gailetin. 











1. There are in political econo ny many debata- 
able, doubtful, aad conplex propositions, some of 
which tt may be impossible, most of which it would 
be exiremely difficult; to discuss in a popular and 
generally intellizible manner, But there are sone 
which every member of the community may bring 
home to hiznseif ahd clearly understant, Among 
these may be counted the acquisition and applica. 
tion of capital. 

Every man who enjoys a certuin income knows 
that he will geow poorer if he spends more, and 
richer if he spends tess, than the amount of that 
annual income. In the first case, he loses part of 
his capitel: inthe other he acquires a new capital, 
Every man who earns his living by his industry anid 
labor, whatever this may be, knows perfectly well 
that if he spends annually Jess than he earna, the 
difference is an acquisition of capital. The jour- 
neyman who in the course of the year is able to put 
forty dollars ina Savings vank uaderstands this as 
well as the most profound political economist. 

In every instan.e capital is produced by labor, 
and is equal to the excess of that which is produced 
over and above the amount which is consumed. It 
is obvious that, since this ts ‘true of every individual, 
it is equally true of the aggregate of individuals wh, 
cowpore the nation. The aequisitiva of capital, or 
increase of wealth, of the United States is, in any 
one year, equal to the exeess of the value of the 

oductive labor of the people, over and above the 
value of that which they have consumed during that 
year. The whule capital of the United Sr:ates has 
been produced by the accumulated azgregate of that 
annual excess of value produced over value con- 
sumed. 

However great this may be, it has generally been 
inadequsie to the demand. In order that land may 
be productive, labor must be applied to it. Inthe 
forest land, which constitutes probably nineteen- 
twentieths of that whieh has as yet been cultivated, 
it is in the first place necessary to clear the land of 
trees and to enclose it. The average price of this 
amounts to four or five dollars per acre. It is clear 
that this first outlay, the cost of the humbiest dweil- 
ling, and of absolutely necessary agricultural build 
ings. as weil as that of horses and cattle, require a 
previously existing capital. it must moreover ve 
recollected that the ordinary products of agriculture 
are not realized tit! after the crop. Phe ta jorer, 
who has nu Capital whatever, must ve supported, ans 
his wages advanced tu hin by his employer. Phe 
population of the United States iis heretofore ia 
creased ul the rate of about thirty three per ce :t. 
in ten years; and there has been therelore a propor- 
tiopale avd anuuaily increasing demaud for capital 
for agricultural purposes aio..e. 

At the time when America was first settied dy 
British cvlonists the lands of England were enclosed, 
fitted tur cultivation, stocked with hurses and cuttie, 
and the country covered with every species of ne- 
cessary buiidings, including dwelling houses. Ame- 
rica, every such fespeci, wasa blank. The first 
colonists brought with (nem bul a very -mall amuunt 
of capital, and preportiouate to their numdvets.— 
Ail tuat large amount of fixed and personal capital, 
of which Engiand was possessed, the product of the 
surplus labor or capital accumulated during centu- 
ries, the Ametican colonisis bad to create By iheir 
own indusiry and Jabor. 

A single nem way be adverted to. The number 
of dwelimg beuses has necessary been increased, 
in proportion tu ihe increase of population. lu the 
city of New York, for instance, where the popula- 
tion has beew increased tenfold iw ity years, ihe 
number of houses which were bulit more then firy 
yours ago Is extremely sma i, and much less in value 
then that of houses built since that date, which 
have been subsequentiy pulled down or destroyed — 
The whole cost ot the dwelling houses now existing 
in New Yoik, which, after deducting the aumiual 


vaiue of the lots, may be estimated at about one) 


buvdred onilivons of duliars, has been deirayed by 
the capilut acquired during the fast filly years.— 


The same process has taken place not only in every | 


ame ee ary ote 8 
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town and village, but througout the whole country. 
-As a whole, the general result has been much less 
in proportion than in New York, since, during that 
period, the population of the United States at large 
has only been quadrupled. It seems probable that 
the whole amount of capital absorbed in the United 
States in that way, during that period of fifty years, 
does not fall much short of fifteen hundred millions 
of dollars. 

The whole of that capital, whatever its amount 
may be, has not heen yei actually expeniled, since 
the houses do exist; but it has been applied to an 
unprodactive objcet. It is clear that no man who lives 
in-his own house derives.any revenue from it. ft is 
a portion of that which he spends for-his own com- 
fort, and which, ind«pendent- of wear and tear, is 
equal to the toterest of the capital laid out in 
building the house. Ifa man lets a'‘house, mstead 
of enjoying it for his own use, he receives a rent 
equivalent to that interest. But the person who oc- 
cuptes the house, or part of-it, and who pays that 
rent, does nut derive any means of paying it from 
the house itself, but fron his own income or labor.— 
Thus in every instanee, though forming an impor- 
tant and necessary portion of the fixed capital of 
the nation, dwelling houses are unproductive, and a 
portion of the consumption, aud not of the inco ne 
of the nation. 

Taki all these facts into consideration, it will be 
eavily understood why the acquisition of circulating 
capiial nas been so slow in the United States, and 
why they were obliged to depend 30 jong on tre aril 
afforded oy fureign capital. -Althe time when inde- 
pendence was deelared, and for more than thiriy 
years after, America was always in debt to Greist 
Britain. KEvea now the a.uount of accumulated cir: 
culating caprial is comparatively small and inade- 
quate to supply the ordiaary demand for it. bo almost 
every lustance the funds necessary to carry into 
effect extensive plans of improvement, whether ra- 
tional or wild, have bee. ourrowed abroad; and there 
ishuw a large debdt due to foreigners, principally to 
British subjects,due noi by sadividuais, Bul DY se- 
veralof tue staies |i is doubtful whether, peading 
the war with Mexico, the governmentof the United 
Siates, notwithsianding ther unimpeached credit, 
could ublain apy cousiderable ivan al par for a six 
per cent. stuck. Hence it is that the desiruction of 
circulatmg capital, caused by the war expenses, is 
already sensibly felt. 

A mercbaut, having full confidence in the probity 
apd skill of a man who has uo property, sells bra 
on credit merchandise worth five thousand dollars; 
the goo.s are delivered, and on the same day are 
burul, or olnerwise destroyed, by sume uoloreseca 
accident. la this Case there 13 a0 capital leit which 
represents tue debt Phere remains ouly a promise 
lu pay, frou a Man Who bas Bu properly whatever, 
lu oruer to discharge the debi, bs gust, by his sub- 
sequent labor aud irugalily, acquire a new cepilal, 

fie same result allends war eXpeuses, aud flor 
(he saime reusun: the Cepitul thus expended bas been 
destroyed. 

‘Vue puvlic debi of Great Britain may amount to 
abuutl eight buodred willtons sterling; and there ts 
iu eXisting capitul which represcals tuatdevt. The 
crediturs boid only a promise Lo pay, the laterest oi 
Which lusy receive regularly. Phis paymeut of in. 
ievest, and general coulidence im the good ianh o: 
government, give Curreut Vaiue ty ue public siocks 
OF piuwises iv pay, Bul the government has ie 
captlal whcrewili le pay either the priucipal or te 
lerest. la order to de etter, faxes must ve laid vn 
lhe peupic at darge. The pevpie aust, by their own 
i vor and amdusiry, Creaie a uew capital tor that 
purpose. “Lhe amouit ot the puvtic de@l is equiva- 
teut, Hui tu ihe whule, Uui lu Lue sdsl cunsideradle 
puriion vl the capita: wicu bas Veen desifuyed Dy 
lue Wars in wineh Geeal Botan. tas been inveiveu. 
Yel wot ie ie While, simece, im order tv include the 
whuie amuuel vl sdpilal destroyed Dy tuuse. wars, 
there must be auded tu ive pute devi Micurre” all 
ibe war lakes faisced aud ecapeuded for ihe sauie 
purpose. 


The preceding observatious, though illustrated by 
ihe example ol Great Britam, ure equally applicabie 
iv ihe United Slates. Almost tue whole capital ap- 
piled lu Wat caPeiises Is destroy od, DeCause tt is EX- 
peaded vn unproductive vuajsed. The ainioss f 
war, borses, and w muiliiude Ul uluer articles, ate 
actually uestruyed, a Variety ol ulber expenses, such 
a§ Unuse of trouspurting, aod alterwares of muting 








un arty with all its apparatds, particularly iT ina 
loreign country, afte cuifely tust. Phe great Quik 
of the woneys raised lor cart) tog Ou War is ex pend- 
ed im feeding, clothing, and supputiiug mea wis 
the War lias Con-eried iu ubpruducli¥e Culsuuieci Ss; 
ali of whom, belure that, earned etivugh Oy their 
labor al jeast tusuDsist; and wost ol whum uid pro- 
duce a surplus over and above their personal expen- 


ses. Atthe end of the war, nothing remains butt 
aftiliery, muskets, and tents. All the rest of th 
capital expended for the land forces has been ann. 
hilated. : 

1 do not perceive that any deduction can be mad, 
from that aggregate, other than the profits of con. 
tractors, and in some cases those of persons employ. 
ed'in producing or manufacturing that part of the 
men wr: which is drawn from home. 

it, whatever may be the case in other countriag 

it'does not appear that any deduction should be 
made in the Unite [States on account of the moneys 
earned by men who may have been employed jp, 
furnishing certain supplies. There is, in the y. 
States, a constant demand for capital and labor, to 
be’ applied to productive purposes. Every abje. 
bodied man, whether cultivator of the soil, mechan. 
1c} or laborer, caf, in the United States, obtain re. 
munérating wages; and therefore every man em. 
ployed in preparing war supplies, for instance, jp 
building war steamers, or other vessels, has been 
diverted from some analogous employment which 
would have been applied to productive objects. 

His not withouta painful feeling that we are 
eompelled to admit that these consequences of the 
Mexican war on the fiscal and commercial concerns 
of the’nation have heretofore been greatly alleviat. 
ed by the dreadful calamity which has affected Ev. 
rope, and especially the British. Isles. A famine, 
causeu by the failure of one important crop, and by 
a diminution in those of other articles of food, sud- 
denly increased our exports to an unparalleled 
amount, far exceeding ia value the foreign mer. 
ehandise usually wanted by the United States, and 
causing, accurdingly, not only an incresse of dutia- 
ble imports and of revenue, but also an extraordina- 
ry influx Of spécie. This general increase of wealth 
had, among other effects, enabled government to 
catry on the wat without its evils being immediately 
felt. 


But the causes which had produced that state of 
things have, at least for the preseut, ceased to ope- 
rate. 

ll, The preceding observations are of a general 
nature. The first subject of special inquiry is the 
amount of the actual receipts and expenditures 
since the commencement of the war. 

Al! the receipts, whether arising from revenue, 
loana, or any other source, are paid into the treasu- 
sury, and therefore koaowu to the secretary of that 
department. He. is also responsible for the dis- 
bursemenis by his own department, the most impor: 
tant of which are those which relate to the public 
dept. But with respect to the moneys expended by 
ihe other departments, the statements of the secre- 
tary of the treasury only show the amount received 
by each from. the treasury. ‘These never can exceed 
that for which appropriations have beea made. The 
secretary is bound, provided the receipts are ade- 
quate, to pay to each department the sum uppro- 
priated for its-use, and uader the several heads of 
the respective appropriations. But he isin po de- 
gree responsible forthe manner tn which the moneys 
nave been expended by any other depratment than 
his own. 

{n ordinary times, in times of peace, the expenses 
of each department correspood so nearly with the 
appropriations that the statement of the secretary of 
the treasury of the moveys paid by him to each, 
gives to the public a very approximate view of the 
actual expendiimres, The deficiencies lor which 
additional appropriations may be asked from con- 
gress are generally inconsiderable. Bat in time of 
war It betomes Necessary, in order to ascertain the 
real amount of expeudilures, to recur to the reports 
of the war and navy Jepariments, Neither can, 
mdeed, pay more tian the amount appropriated but 
more may be expended, and for the difference a 
debt aay have becn incurred. 

ihe secretary of the treasury is in (he same mad- 
ner respuusivle foe the correctness of his estimates 
of receipts. But with respect to those of expendi- 
tures by any other deparlwnent than his owa, he only 
transmits those prepared by each department, for 
itie ‘correctuess of which cach is respectively reé- 
sponsible. y 

FiscaAL YEAR ENDING JuNE 30, LS47. _ 

(Under tis Caption oir, Gailatia eaters into an 
exauination of the several official reports, so far as 
they afford data for calculstioa, 

The pamphlet from wiich we take the whole ar- 
ticle was Written by Mr. G., belore the documents 
were printed. 

Ouwiliting for want of room the particulars, the 
followihg is his secapitulation. | 

As far, thereiore, as may ve inferred frowm the 
statements juruished, it would appear that the total 
amuuul expended during the fivcal year endiug June 
3U, 1847. ior the urny proper, inciudiag ovin the 
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eneral 1.648.394 20| ordered to be sold for what they would fetch. The) and of Louisiana, the deposites in the banks ef the 

QueriereeT ¥ : Fr Ges DOO 00 | reaction Looky ren arta part of Nove oher,| southern and western states are available only for 
psistence, estimated 3,870,890 00} when it was manifested by its infallible index, a rise | local purposes, and contrinute but very little to tne 

cecguntle 00 | in the rate of exchange and a consequent exporta- loans which may be wanted by the United States.— 


2,000,000 00 
35.249 £84 76 


Ordnance end navy, estimated 








OO riches YEAR ENDING June 30, 1848. 

Under this head he enters into a similar calcula- 
tion, which we must also omit. The recapitution 
er emeciit of estimated receipts $42,686 545 00 

“ of expenditures 58,615,660 07 


Leaving a deficiency of $15 729.114 27 
The estimate of the war expenses, for the year 
ending June 39, 1848, derived from the appropria- 
tions already made, and from the estimates of addi. 
tional appropriations asked for by the secretary of 
the treasury, by his letter of November 24, 1847, is 
as fcllows: 
Appropriated by act of March 2, 1847, 
deducting ordnance 
Additiona! appropriations to cover de- 
ficrencies, deducting ordnance 
Additional appropriations by act of 
Dec., 1847 : 
Ordnance and navy department, esti- 
mated by me 





$23 335,275 
9,602,439 
4,000,000 
2,000,000 


$38,937,714 
FISCAL YEAR ENDING June 30, 1849. 

It appears to me impossible that the expenses for 
that year should not be equal to those for the year 
ding 30th June, 1848. The secretary estimates 
them at only £31,856,758 50, to which, adding for 
navy and ordinance my estimate of two millions, 
they would still amount to less than thirty four mil- 
lions. 

The great diminution is in the quartermaster gen. 
eral’s estimate, which is reduced to $13 187,000, 
instead of $17,914,000 expended in the year ending 
30th June, 1848. On this subject the quarterinaster 
general writes to the secretary of the war depart- 
ment, under date of November 18:h, 1847: 

“Sin: The estimates which | sub nitted for your 
consideration on the 4th instant, for the service: of 
the next fixcal year, were made out from data de- 
rived from the experience of the lust year. {n com- 
pliance with your suggestions, I have carefully re- 
examined every item; and in all, depending in any 
degree upon my own action, or that of the officers of 
the departwent, 1 have made considerable reduc- 
tions. Whether those reductions be judicious tiie 
must determine. 1 would not have ventored to make 
them bu: for the fact that two sessions of congress 
will have terminated before the expiration of tte 
fiscal year for which the estimates now submitted 
have been made. The sums asked tor arrearages 
lor the present fiscal year are not more, lam per- 
suaded, than will be required. Iam, however, ma- 
king every effort to reduce expenditures of every 
description of the loweat point possivie.”’ 

lt is therefore clear that the estimate was under- 
rated, contrary to the quartermaster general's opin- 
ion; that be would not have matte the reduction, had 
he vot relied on congress making up the deficiency 
before the whole of the aioney was wanted; and 
that the attempt is now deliberately made to under. 

rate the expenses which must necessarily be meurred. 


CIRCULATING CAPITAL OF THE COUNTRY, 

fl. thas diready deen observed that the causes 
which had heretofore prevented the evils of the war 
from Deing telt, had, at least for a while, ceased to 
operate. A total derangement has taken place in 
England, which appears io have affected almostevr- 
ery oranch of business connected with the commer- 
cial and manufacturing conc*ras of the country.— 
The cau:es generally assigned are, the extraordiuary 
imports of provisions, and the wagnilude of the in- 
vestments in rairuads, which have converted circu- 
lating mto a fixed capital iiot immediately proiue 
tive. There may be other more remote and recogdile 
causes. Whatever these may be, the resulis are 
weli known. Most numerous and extensive failures 
have destroyed confidence, and caused a general 
pressure, followed by a fall of prices affzcting aluost 
every species of commodity, aud by a great demand 
for »pecie. 
_ The effects of that commercial catastrophe were 
immediately feit in the United States. There was 
und still 18 a reciprocal want of confiJence. Hence, 
the usual mode of consinging produce to England, 
accompanied dy bilis drawn on the consignees for a 
large portion of its value, has been considerably im- 
peded. ‘Ihe low prices of cotton abroad induced 
the pianters to keep it back; and every arrival trom 





tion of specie. 


, the city cf New York was lessened near two mil- 
The amount of appropriations made was $39,- nssce ly a half of dollars during,the month of No. 
vember, 
any great danger to be apprehended from along 
continued exportation. 
of the present crisis in Great Britain, inthe first 
place, a large exportation of specie principally to 
the United States, in any payment for the articles of 
food she was obliged to. purchase, and subsequently 
a great demand for specie. 
supplied, and, for the present at least, England wants 


flow to the place or places where it is most seeded. 


The same observation is generally applicable to the 

deposites in the country banks of New Englan, N. 

York, and Penn<ylvania. Those Atlantic svaports, 

in which nine tenths of the revenue are collected, 

are als» the places which costrioute in the sume 
proportion to the national loans. Although varying 

from year to year, the amoupt of depo-ite,in ali the 

vauks of the United States which are truty available 
for general purposes may be estimated at twice thal 
which is deposited in the erty banks of New York, 
According to the last official report, the following 
was the situation of both the city and country Danks 
of New York on the Ist of Nov-mber, 1847: 


The amount of specie in the vaults of the banks of 


Yet it does not appear to me that there is 


There was, in the course 


This has. been anply 





no more. If any continues to be exported there,| Liabilities. City Country ' Total. 
this is We Er due to the want of contidence, and | Capital 24,002 000 19,278,.0U0 43.230 VOU 
those other causes which created a scarcity of bills | Profits — 2 318,000 3165000 6,043 v0 
of indubtable credit on Europe, and raised the peice | Circulation 6.954.000 19 2/3000 26 237 UUU 
of these two per cent, above the true par. Deposites 25,766,900 9 331 000 35 U97 WOU 
There is yet scattered in the interior a large por | Due to barks 11,512,000 5.522 000 17 034 yuu 
tion of the specie imported during the preceding | Ovther debis 674,000 3,0840U0 4553 WO 





year; and this will, as is always the case, naturally 71,796,000 60,453,00U 132 249.000 








In point of fact, this has already taken place; aud 
notwithstanding the continued exportation, the 
amouunt of specie in the vaults of the banks his, 


Resources. 


Loans & dis. 44,003 000 36837,000 8v 890 090 











Gu weeks: been increased to sev-) St’ks & pr:. notes 5,2u9 OW 8.262,u0U 13,471 VOU 
ort say Hien r Notes, sul, banks 1,010 000, 1,402,000 2,420,000 
As soon as the internal navigation shall be open large | ‘iortgages 155,000 _ 2,593,000 2,713 VUU 
quantities of maize, pork, and other articles of fuod Due trom vaoks 3,207,000 7 919.000 ¥ 10.127 WO 
will be exported to Europe; and cotton cannot be | Lus> & expeuse 364,U00 . 333 000 792,100 
held beck much longer. Thus far every thing 13 yet | Real esivte 1,946,000 1,519,000 3,469,000 
sound; but the high rate (at least 1 per ct. a month) | Specie 8.002.000 1,106.U0U 9,105,000 
at which money is borrowed on paper of uadgudied | Cash stems 7,892 UUU si2uvU 8 iv4 OUU 
credit, would alone be snfficient to show that great = sr 
caution is required on the part not only of the banks, 71,796,000 60 453,000 132 249 UU0 
but of all those who are engaged iv active busi-| The deposites in. the. sily bavks consit vi two 
ness, items, thuse due lo individualsand there duelo vauks 


out of ihe cily; that is to say, the difference veiween 
| the sums due to and irom those vats; whieh ou the 
ls vt November last amuunted ty ¥3.3U0U 00, aud 
added tu the depusnes duc lu tidividusi uiaue an 
aggregate of wore wba uairly lour astigiwis, Bai at 
uiusk Oe uBserved thal these items, “duc ww Uairks,”’ 
und ‘due frum banks,” imdicate only sie feiative 
pysitivn Of the Cily Danks COmpured wis tahoe vl 
ihe Cily, Whether WHhla of witlwul the state, iF 


Notwithstanding the great increase of nationai 
wealth, th re is suiil a perpetuai demand for capita! 
The circulatung capital of the country ts clearly the 
fund out of which the public revenue and joans tiust 
be ratsed; and the effect produced by a@ demaal of 
thirty millions within the nex! six ime@nths reg tires 
serious consideration, 

Five eighihs of the revenue derived (rom customs 
are collected in New York; and nine tenths in five 
or six Atlantic svaports. These duties are payable siuws tial Danas out vl lie ety have fuuad i Cu. 
the m@went. the merchandize ts ianded, or with | Ventent io have a lavge credit 44 the vantis of (its 
drawn from the public warehouses» ‘Thia srrost:. | C'ly- Bitin cousideriog tue Uetied States a lara, 
tution of immediate payment, for the tormer sys- jsinee Ue amount due tu all Wie Gakods ddeakie wit 
tem of bonds and credit, was a sicrifice i wposed on | Me Sthouul due iro all tue Vetlks, Voll Means weed 
commerce, the importance ef which has not been disappear ailugether, and dy By couslitule areal ice 
sudiciert!y appreciated. It has among other effects, | SVUlCe 

thrown a consideradie portion of the nepoerting ous. No official statement of the silualen of the vsiuks 
iness in the hands of foreign, to the prejutice of | sub-equent tu ihe nonth oi Nove.s0er Was us yet 
American houses? Stili commerce, leit tu the oper. | beeu published, Bui, irom ace snis blamed trou 
ation of the natural laws of trade, knows how to | SeVerad ul Lhe aaust respeciavle wh ihe cuy Qauig-, at 
adapt itself to the exisling circumstances; and, not- jappears that ductus tne munih us Novemuer and we 
withstanding this change, things went on si@outaly | Hest weeks of Dece sver, tue auvunl eb suet de 
enough so long a3 peace continued. | pusites (inCiudiog thuse due Dei 40 Iadd+aiOais ana 
The necessary effect of a war carried on in a for- | to banks) has lesseued at least swealy Ove per coud, 
eign country, of our war with Mexico, is that the | Phis is, wy reference to the fisvws aad commercial 
mouey thus cullected in a few seaports, anl in fact concerns vl the ualion, Lhe must IWpultettdad pres- 
advanced by commerce, mstead of being expended | vant fact which bustekenu piace stuce ine Gous aence 
with so.ve degree of uniformity in the country, mus: | Ment of the war, asmued ay thouuws imo sus 018 





be immediately transferred oy the treasury depart- 


wanted and expended. The great mass goes to 
Mexicu and New Orleaus, whence ut dues noi return 
to New York, or to any otber Atiague seaport; since 
it ig absorbed and destroyed by war expenses. 

ln these transfers irom the places where the rev- 
enue is collected, the secretary has done nuihing 
more than that which was abdsvlulely necessary;— 
and he has done it cautivusly, skilfuily, aud with as 
much regard for local w d commercial concerns as 
was practicable. The city of New Youk hes * 4 
aiso its juli suare of the moneys expended tox local 
purposes, or for the purchase of supplics. 

This city is not only the port where the greater 
part of the revenue is collected, bul 1 bas ais. ve- 
come the centre of ali the great woneyed operations 
of the country. Jt is accordingly the piace ais, 
where a consideravle shure O01 Uic ost disposable 
portion of the circulating capital of the country 4s 
concentrated. This must disposuble ts that wien 
is depusited in the barks of the several states. 


banks out of this city have always a larg amount de. 


depusited in the city bauks. 
items, it would seem from the geueral 


banks uf the United States. 





Ragland brought large parcels of American stocks 


ment of the United States to the place where it is} 


Aud, | 


exclusively of the depusties due to dividuals, Whe | Cudscts wl cube v jets ust, inocu Ut bus muy 


imauper lo Whal extent ke war eXpeuse. a d we 
consequent destruction uf capital uve ailecced ine 
) circulating capitai of the cuuslry. 

‘That tue depusiles ta banks are ihe sn ost Jispusaule 
Circulating Capital ol ;be Vutec States is waeviiagle, 
jut Wie siupie sgacun Lhal bey Year nu milerest.— 
They coustitute, therctore, C¥ideuliy Ube fund usust 
Nkely lo supply ihe meaus vl suvscruing Ww ine 
| luabs vi tue Uniled Staces. Is ihere as) Viuer oditi- 
Hat tued, day Vier uimuunt vi durmatid uneiapivy ed 
cifcwialing capual, w wien hay, LY uli) COUSIUcrauvic 
extent Cuuiiluuie to the pubic auausr tuyere way 
ou 06 94 © slpeifluvus specie mu foe miei, 
svine sinali AmMOUMLs Duafued up auu  ditlig bur au 
Ci giule iv Gsluei, > VUL te lutel aupousn bal can 
ve Uchi¥ed trom tial suurce ww ids 

igtifcaul Mee Cuutpatcd wliee iid 
luau wo hich t3 required, 

i beie Way VO uldsly POMSvu5 USoitvus vi CUUVeriiug 
SiatG oF Yiler sai slu.ks, vuses ot any vilier 
set RCleINe prupedey wily stuchs ur uc Usneu Dates. 
Lue wily Cuurcqucuce is, iar, 1s ates Case, Lue pur: 





‘© Vat @ «eval m- 
aavuult vi tus 





’ 
| leudels, Hud tue asta vi balding suc (mVuG), ad 


lochuding boll | Lids mslbsl Ke wiSe Ue Suppilou Uy Luc sauce bud, wy 
returns 
from all the banks that the amount depusited in, 
those of the city of New York does aut exceed ove | 
fuurth part of the total amuunt depusited in ail Lie | 
Bul eaxpericnce as 
shown thal, with the exception of South Carina | Wich te be Hadi @cirrery Curpruzreud, te 


(he Cll Cuistilig Cayiitai ui tbe cyuiiry, 
W ladicrct yitn vl Lac suuj 3054 ‘bay UG takecw bie 


CvbiCIUsIVUN Is thy sattit. fuc de CUbaibing « aprlad 
assent SUppiy Ne sods ai 4 
Cali yi oa lhe wal 2 iat fey tas 


vaturaiy 
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that which, in the first instance, supplies the means; 
and the ability of the banks to discount is lessened 
to an exter.t equal to the reduction in the amount of 
their deposites. Pin ager : 

It may, indeed, be assumed that the ordinary re- 
turns, in payment of the sales of imported goods, will 
enable commerce to pay, not however without some 
pressure, the fifteen inillions of custo.» house duties 
expecied to be eollected during the first six months, 
of the calendar year 1848. But it is impossible that 
the effect of a Joan of eighteen millions and a half, 
a considercble portion of which must be supplied by 
the bank deposites, should not be most sertously felt. 
The bank deposites, must necessarily be more or less 
diminished; *he banks must curtail their discounts 
to the samecxtent, and. the merchants be deprived 
to a considerable extent of the ssual accommodations 
on which they rely in order to carry on ‘heir business. 
The city banks understand their position; they will 
make no unnecessary curtailment, but they will resist 
the deaiands and the elamors for what is very improp- 
erly called a liberal course, that is to say, discounting } 
beyond their means. The recoHeetion of the inci. 
dents of the last sospension and resumption of specie 
payments, a sense of their duty to the public, and 
the danger of annihilation, will all combine in ma. 
king them pursue with firmness the only safe course. 
A suspension of speeie payments would forfeit their 
charters, ard there is now no hope of legislative re- 
lief; for it is provided by the constitution of the state 
thet ‘ the legislature shall have no power to pass any 
jaw sanctioning m any manner, directly or indirectly, 
the suspension or spécie payments by any person, as- 
sociation, or corporation, issuing oauk notes of any 

scription.” 

Oe oral this there is no remedy. The war expen- 
ses for the fiscal year ending June 30, 1548, are in a 
reat degree already incurred, at ail events unavuid 
able. According to all appearance the evil vill ve 
prolonged at least one year longer. Phere is hardi, 
any hope thet peace shall be concluded by the pres 
ent administiation. Unless relief should come from 
some unexpected coutingency it is impossible that 
the pressure should not become more aad more bn 
tense, and be felt through the whole couutry as lor. 

war continues. 

7 hk spoken more particularly of the city of N. 
York, because | know i vest, and because it ts Db. 
tar the ..ost important point, in reference not unl) 
to commerce and revenue, but also to currency. 1 
has been proved by experience that the banks of this 
city may resume and sustain specie payswents aluue, 
and on the other hand, that their suspending such 

ayments |s aitended with a similar iatlure Gy almost 
ail the other banks in the Unite, States. And the 
same causes Which «ill produ ea pressure in N:. 
York will operate directly and m the same manner 
ov Boston, Pniladelpiis, Ballimore, aud ait the other 

rlant seapults. 
t has already been observed that the deposi es an 
the banks of the westerp slaies vere wv uted and 
available only for local purposes. But (nat was ur 
saying enough. The western states have noi as yet 
accu mul teda sufff-ient circuiaiias capiial tor lace 
local demands. Possessed of the riehest soil i he 

Lt is thelr only want. 
a ip ear seul enee Oty shether successful ot 
irrational, hey have always rehed ot # lureiga sap 
ital. Ht is bc possivie thatevery por von of the QU ion 
should not be. to a greater or jess ckleul, atf-cied Dy 
any considerable diminution and desitaciion f 
national circ. ating capral, 
THR LOAN REQUIRED. 

1V. We vust stun to iat woich 1s unavonls 
ble. ba order to defray capenses atfeatly ineurted @ 
loan is Hecessary, lvl, even oto Sation were decued 
preierabie, it couid Hol be made productive ib tine, 
sinee bie question now bs ollly willis Sp cl lot Sperises 
incurred vi lv be mpcurred privr tu ihe Wot Jase 
next. Whi ther ihe War Se appro ed Ww cHurdema Gd, 
pubic ball ius emautnlanucd, aud the Hecessar) 
juah be He,vull vied un & © abost avurabie lecibs tial 
can be SUlaimed, afd ba Une bes eiisiOie tor aa bbs 
cau ve devi-ed. 

ih is bb PUsst Di Uk 
prescribe tie rate Of bil i 

. vt shalite jenl to ti 
cei the ‘ ih eh © paced iil the goud jail and resoue 
ces ul goverment, ou Ne geperal rane uli conte rian 
ine Coumdy, of ihe proud utd) su lulser or shorler 
war, alu vt eseral uber varad © Conside stiuns — 
ithe pe ts, huwever ove ge efol atta apparently tM- 
variate tas. As itie wer cottiinues, aad as Lew 
giitiual wells ate begu red, gut  eeits are coupe 
jeu w pay dealer every Succes tye . ear 10 blac 10- 
ney vorroweds vt, which 3 (We eine thing, vee 

vai kevable price vl their stocks +s lessened ore 
sucecsuve year. bDis vas tale 0 pi ce every wher: , 
oat sii tog ab the Misianes ol Great ita. 


_ 


iin 


any goverument tu pretead lo 
ther cOudt luibs vn 
iis will depend 


“1 +f i | 


mise 49 





Beuubs©e Grea SHU ble Ve gibuilbg ua tle i3.u 





perfect confitence his always been placed in the 
good faith of the Ohhh and in its ability t» 
pay atleast the interest. Yet in every successive 
war, and particularly in those of ‘nore recent date, 
the process has been regularly the same, selling a 
three per cent. stork nearly at pa~ at the beginning 
of the war, and finally the value gradually “ecreasing 
every year at the rate of ahout fifty per cant. 
In the present case, the terms of the |ran will in 

a great degree depend on the opinion which the mo- 
ney lenders may entertain respecting the prospect 
of a speedy peace, or rather respecting the probabil. 
ity of another, and a series of other loans. Most of 


those who subscribe to a joan expect to sell it with. 
a profit, and are therefore apptehensive of the effect: 


produced on the market by new issues of stork, which 
must necessarily depreciate its value. Was st not 
for that apprehension it is profitaule that a loan in 
SIX per cent. stock might be obtained at a price very 
tittle beiow par. 

Whatever the rate of interest or the price of the 
stock issued may be, | am clearly of opinion that. a 
simple and direct loan, for which nothing but stock 
shall be issued, is the most eligible mode of borrow. 
ing. Whether this will be effected by giving a six 
per cent. stock at a less price than its nominal value, 
or by giving a stock bearing a higher interest than 
SX per cent. at par, will depend in some degree on 
th opinions of the money lenders. All other things 
being equal, although | vas, from particular cireum 
tances, compelled during the last war to pursu: a 
ro course, { thing the last mode to ve prefer- 
ahle. 

In arranging the ter-ns it must always be recol- 
lected that there is an important difference between 
Great Britain und the United States. Entertaing no 
expectation of ever reimbursing the capital. che 
sule object of the British ehancetlor of the exchequer 
is to obtain the money at the lowest possibte rate of 
iterest. We suust never lose sight, in the United 
States, of the fundamental principle, heretofore so 
constantly adhered to, that government will pay the 
capitsl of the debt as soon as practicable. On that 
principle the loans, ret aursable vithin the shortest 
possible time, are always preferale. If it were 
practicable, and supposing, for instance, that both 
could be suid fur the same price, a seven per cent. 
siock, redee-watle within ten years; vould appear to 
‘ne more eligible than one bearmyg six per cent. in. 
‘erest and redeemandle int centy vears. 

TREASUILY Ores. 
The preceding observa t+ s appry only to detarls; 
ut there is sn important point to whieh b wish tocall 
ihe public attention. 


Treasury notes were first introduced by me; they 
are Dula mere transcript of the Britisn exchequer 
tts, aud were intended to perform the same office. 
A’ the Commencemest ofa oar Ney afforded a con- 
venient mode of a ticip ting a portion of tse annual 
revenue, equal to the w audit of voles Which may oe 
kept in cirevlation at par or avove par. They af- 
ore tee meds of convenient tnvestin eat tor a short 
period; aud the extentio « seh they may circulsie 
par depends on t.e demand for such tovestineut-. 
weyare made payable at the end of a short period, 
se erclly one year fron their date; and ihey oear an 
uverést generally lu ver than that whieh prevartis at 
be oe. SS» tong as they bear those evaraciers 
they wever can beco..e partof the currency. 
species of paper, vy Whousvever issued, can 0 come 
a curcency as bony as specte pay ueuis are uaiatain- 
ed, uniess st Cas ve excusosed at vace tor spccie or 
its nominal value. This is the character of vank 
Hotes; aud his wanted tm the treasury wotes, tine va 
jue ut Woien uecersaitly Auc.uates according to de 
mand aud lo the rate ot «hich Muney wav o- au: 
rowed. It above par, no devtor wil give Giom in 
Poy ment ot tis deni, i Oeluw par, ns Creiitos witi 
a cept them. bi, in order ty tocrease the de sand, 
they are wade réccivadre in payment of custom 
huuse dultes, or any viner devt due to BYrerinens, 
ney afe siti sulject tu the sane several hav hi 
sbuve pat they never will Be used tor the purpose ol 
efleciim,, such poymeont. Ll veiuw par, goverument 
iis De Culp hed lo Peceive thea fH pay imei, 
Wiilisi, um lie olher hand, i is vOiiges to sake all 
Ibs pay Wbeuls th specie, oF i dralls equal ti Value w 
Specie. ihts is precisely ite stale vi witigs at this 
nomecnot bu order lo treréase Welt Circulation tue 
Wr@usury Utes Nave aisu Ved wade cOUFEriIDie at 
any tiagie bilo we SIX) per ceil. stued) vite wound 
Have wtsacred « guns purpose te bie price uf Wie 
sk per Ceol. stu. K could Wave Goon anatitamed at 
par. 

Puere is,ho ever, a state of Uilugs during which 
ihe wdeuat vt Wessery Nvtes ay Ve Indefuimtely 
1 feased, and be CoCesOnally Uoed ws a Currency. 
Vhis takes place when here isa general suspeusion 
ul specie payments. When this catustrupue takes 
piace io Boglaue there 18 at seadt uoilormity of de- 


No 


nee 


preciation, The notes of the Bank of E 1 
snhstituted for specie: and the price of, alt, oevl gen 
tities of public stocks and of exchequer bills.is 
lated by the market vatue of those notes in, “Sg 
And this generally, though not with p rfect uni. 
formity. w:!! depend on the contraction or EX pansinn 
of the bank issues. But there is not) in the United 
States any such general standard. During @ Sus. 
pension of specie-na: ments the amonnt of isaues in 


| bank notes is regulated in each state by its Ia "8 or 


by public opinion. At such tine there ere twent 
or thirty species of currency, according to lonality: 
and each of these varies in each place, ‘eeording to 
public opinion, which in some instances has hen 
sufficient to restrain the depreciation within ver 
narrow limits. I! is during such a state of things 
that the payment of treasury notes may be postpon. 
ed, atd the issues be increased indefinitely. Jn that 
case they hecome pure paper money, and may com 
pete, perhaps advantageously, with the other Paper 
currencies in circulation. Such was the case. ig 
the United States from the time of the general sus. 
pension of specre pay nents in September 18/1, til} 
these were restime’ in 1816-17 

I believe that it was in 1837, and after another 
general suspension of specie payments had taken 
place, that treasury notes were again resorted ta; and 
thyy made also a part of the loans of 1841 and 1942. 
The amount must have been, however, very inconsi. 
derable, and 1 never saw one of them But they 
have heen the foundation of the two war loans of 
July, 1846, and Junuary, 1847, in which the issuing 
of stock is but a supplementars incident... 

The amouat authorized by the act of July 22, 1846, 
is ten millions, and that by the act of January 23, 
1847, twenty-three millions; together thirty-three 
millions, including both the notes aad stock, which 
may de issued by virtue of the said acts. 


The six per cent. stock of the United States is 
now below par, and the secretary of the tressury 
sees clearly that a direct loan, for which su -h stock 
would be issued, could not in all probability be ef- 
fected at par. He thinks st may be dune by substi 
tuting trea-ury notes for stock. But | do not see in 
what mapuer he can altain bis ovjeet. It is true that 
treasury notes are sold now at a higher price than 
six per cent. stock, To what cause is this owing?— 
Not certainly ou account of their coovertubili'y into 
stuck; nur because there isa greater demand for 
short lavestments, which is impossible, whilst tre 
best secured pap-r, bearing au mierest of twelve per 
cent. a year, way te purchased at par. The only 
rause of the matkel price of the treasury notes de- 
ing higher than that of the sim pere nt. stock is 
Lecuuse they are by saw received al par in payment 
of custom house duties aud of any oiner debi due to 
government. The tece-sary consequence -is, tat, 
08 long a3 they are ever su iitile below par, they 
must continue to form the grater part of the 
re: ebpts of the treasury The secretary has a right 
to fe-issue the; he can compel oo one to receive 
them; bul, it he bas nothing «ise to give, will riot 
the disbursing officers, tue payumaster general, the 
quartermaster general, &v., be ubliged to take them, 
aud would bul @ depreciated paper currency be thus 
‘forced on the couniry? Lt, om Ue contrary, the se- 
Cretary thinks hiasest Bound, as he ts im tact vy the 
law, tu pay all the expenses of government in specie, 
and receives bul a very smal portion of the revenue 
| In Coit, be must purcnase ihe specie; and, as he has 

buthing to pay Hh Wit bul lis ineosuty notes, he aust 
sell tnese ai shel price tiey itl teich. Sueh.is the 
| siale of Ciimgs al preseni; aud he aks to be allowed 
to imake, tu addition to the votes whieh he has aright 
'to fesissue, & Hew issue of Hutes lo an amu equal 
| tu the Joau he may want. [tis seit-evideut thas, if 
es thus 1c ess 5 the amount of the Mules, de at filly 
; Or vie hundred per cent, there will be @ uiuch gres- 
lter anvunt (han is .anted tor tue Vdjecl lu which 
jihey are Wow “pied, tat they wiil necessarily de- 
preerte, as tB | the scerétary would be ooiuged to 
sclitis Huis uo a Sull lower rate, a onder te pay 
fur the specie waned. This he wouid nave oo right 
to du, ii turviduen iv Duriow at a uigher raie than 
diX per cetii.; aud ihis is in truth that «+hieh canuet 
ve avelded. The government of the Unned States 
wust sublitto the geverai law, acCurding lu whieh it 
must, fur the muney wich 1. ls obliged .@ verrow, 
pay dearer and dearer every year, as ihe war cour 
iiues. It isa unaVuidadle Consequence, which 00 
lege demain Can preveut uf conceal. , 

Moreover, there t8 mmcumpatioiluy between the 
receiving treasury tules, or any ulber species of pa- 
per ut always aod tunmediaiely convertible 1uto 
specie, atid the vbliguliuN idpused by ihe subirea 
sui) act to discharge als be pubd.ic expenses in spe- 
cie. tis Clear inet, mm Ubder ty Compiy with thal 
provision, 13 ne essay Mat ihe receipts shuuld like- 
vise G€ collecied ti SpeCte, og 

It is true Wal Lhe subireasury act is an experiment 
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‘Ai, REGISTER-PEB. 12; 1848—WAR EXPENSES. 











It is quite other:« tse in a war of invasinn and con- 
quest... The.administration says that their object is 


» po ove state has ever atfempted to try for it 
But f.wish that. it say have fair play; for | 
gu clearly of opinion that it ix eq ally necessary for 
yerement, forthe publie at large, and for the hank - 
eemselves that they should never he permitted to 
yee the pubhe monets for the purpose of increasin. 
heir discounts. 

Sine both the -ubstreasury act and the obligation 
to receive treasury notes in peyment of debts due to 
ihe United Siates cannot sniel-t Sugerher ,aihagithe 
one or the other should be repealed. This ganno' 
be done with respect to the notes already issued «nd 
outstanding, since it is a_ privilege already granted, 
, eondition which the United St.tes are hound to 
fulfil. But, althouch the secretary of the treasury 
hus a rightto re-issue an amount of notes equal to 
that which has been paid in for duties or other debts, 
he is under no oblig tion to do it The fact is that, 
in order to ex ricate the treasury from the difficulties 
resulting from the incompatibility alluded to, it ts 
necessary. ingtead of extending, to contract thr 
amount of notes in circulation. 

Qn the other hand, i! ia 1S Stage act was re 
praled, m alified or suspended, nothing would be 
gained by tt. Government is bound by the constr 
iuth nal provision which enaets that no:hing shall be 
a legal «der b:t yoki or stiver — [t cannot be per- 
with d to substitute, in pas vent of its o vn debts or 
for seiraying Current Expenses, any species of paper, 
the valuation of a bich 18 nui equal to specie; ar, in 
other word-, whi bh cauaot e mstantanevusly con 
verted al par into specie. HM, therefore, the -ub- 
treasury acl was repealed, modified, or suspenied, 
the nevessary cunmsequence woul! be thal guvera- 
meni would be compelled to receive in pay ent and 
pay in the notes of solvent banks. 

Treasury oles never can bece ne a curcency, un 
less they be vested with that attribute This could 
not be effected otherwise than by converting the 
treasury mmte a bank i suing “otes, Dearing tv tite- 
rest, but Dound tu pay thew on de wand in goid of 
stiver, dct hoped that such a plau will vol fd a 
single advocate. 

‘he allempt to borrow at a low rate, by substitut 
ing treasury vies lur stuck, is i every respect im- 
practicable; any effort to conceal the truth fro the 
peuple will prove «qually tutile. The resort to ary 
species ul p per ..Ouey, that is lu say, the at empt -o 
convert lo Currency wa simple promise vo pay al a 
future date, is vangerous, lisbie lo ue grossiy abused . 
@id Caicuiaied tu desituy ceulidence; tor, whe icver 
is-u,d lo an amounl much jieaier tuan the demand 
fur it, a doubt way arise -hether such promises to 
pay ~hali be actusliy discharged when they Cu.ne 
to waturity. That which tas happeved, von in 
other countries und at hu.ud, uid) Nappett agati; rad 
liminGderale issues Nave a tendency tu eligender a 
fluod of ir edeema ie paper wutcy. 

DIKECT AXD INDIRECT TAXATION. 

it is UluUNulediy GesiPsie tinal te aubrdal uf the 
loan should be reduced a3 tur as practicauiec, aud, 
wilh that ubject in 
treasury has recommended a duly vn tea sud cullce. 
The proptiely vi @ direct tak bay #180 Uceu suy 
geste” ivf ibe Sawe purpusc. 

As. af abstract propusiiion it is Certain taal a di 


2. - 


i 


self 


rech taX ols piuperty i> Mivtie just fia takes vu cuu- 


sumption Tlicee, bh leview vu afucicy of fist ue 
SEseily, SUCH LS Pus isiuns, UF Ul th ose aries whicu 


give, accurdyig to.the common vague form, * indem- |! 
nite for the past.and security for the future.” 
af intended here to inquire «hat right the United 


States have to ask any indemnity from Mexico. — |' 
priations respecting which, it had been contended 


that moneys appropriated for one objec: authoriged 
hy law might be diverted to another object likewise 

authorized by law. 

struction had been admitted, the tote! amount ex- 
| pended could not have exceeded the total smount 
appropriated. 
ration, the question is, whether the disbursing de- 
partments can expend more than the total a nount of 
appropriations. And, as the treasury never pay 
the » more than that amount, itis clear that, if more 
is expended by ‘any departinent, it must fall in debt 


suppove that Mexico will ever invade the United 


View, lic stcretary vi Nc 








” conquer prare: that isto say,a peace which will 


It is 


But t> say “hat we must have security or guaranty 
for the future is really too ridiculous. No one can 


States. Rut the Mexicans may think that they want 
some security against a government which dismem- 
bh: rs and threatens subjugation. 
Whatever species of peace may be contemplated, 
it is necessary, in the first place, to find a govern- 
ment with whom to treat; and that in a country en- 
tirely conquered or cecupied is impossible. In order 
to make a real treaty of peace, that government 
must be a free agent; and no such one can be formed 
it «we extend our occup+tion over the whole or the 
greater patt of the country. That free agency is 
the only guaranty that the Uv ited States want for a 
solid and real peace A treaty made under duress 
would be out the phantom of a peace. 
But the administration, in order to attain the ob 
je t they have im view, ask for more men and money. 
Ii «wut be almitted that the army which, under 
Gen. Scott after a semes of extraortinary victories, 
penetrated into the heart of the Mextan damin 
ions, and took possession ef their metropolis, was 
appacently incompetent for such a bolic raterprise, 
.nd@ thal, with a great force. the success would have 
been more certain, and attended with a less lamen 
table Iss of men. Bat it 1 nevertheless true that 
an army of less than ten thousand effective men did 
perform that wonderful work. d-feated torces three 
lunes 28 numerous as themselves, defended by for- 
tresses and strong positions, and annihilated or dis- 
persed all the troops of the enemy; and no, that 
our effective force trom Vera Cr..z to Mexico nas 
been more than doubled, and that, with the excep- 
tion of some ouserable guerriitas, there is no enemy 
to encounter, the under of troops authorized by 
law is declared to ve insufficient, and fifty thou 
sand regulars, with a reseree of twenty thousand 
volunteers, ure saul to be necessary, in order to 
vecupy that which has veen conquered, and tu ex- 
tend thal Occupslon Over a greater extent of ferii- 
tory. ‘Phe only avowed object ts to conquer peace; 
but »euld not Uiis course mev.taoly fe ad to that 
subju ation and abuexaiion for which the war party 
ig ~o anxious? 
This macotfiernt plan, whether effected by the 
annihilation of the native population ur By ensla-- 
Ing ty “alt prowole Lue selare, and alsy calles 
a pacific tin. *Uor solitudiwem (-eu servitu.em) 
faciunt. pacem apyelian.” Bur it this exur vagaut 
proj ct, suggesied by the mest undvuaded ndisun, 
shouts be carried tate effect, L will uot simpry say 
th tit would twfhlict 4 mortal Wound on vue tastitue 
tionms—1 assert thal i wuuid break duWa vut own 
U.sien inv separate communities, and destroy our 
nationality. 
For ine obj. ct avowed by head aimi-tration tee 
is te Lihe ~tyutest weCesstiy iv tucrease the numa uo, 
truups WoW aMigufizea ty daw. Poe only otfect woutd 
be lo perpetuate a large standing arury, lu crease 
iwietislicly Ine checulive palruuagse, and tv appural 
greedy procuusais GVer the severtat wheatcan depari- 





like sugar, tea, wuu collec, Have Decome alut ar 


ticles oO} first necessity, mapuse almost the Su ime | 


aMvuuntl of Guy On CvVely lwuldtuuol, wWhulever tua 
Oi his pruperty muy Ve. 


onject authorized hy law, to ex 
money appropriated for such object. This is » ques- 


toni 


which never ean exceed the amount appropriated 
hy taw for each service. The question has often héén 
agitated, whether the disbursing departvents had 


he right, for defraying the expense incident to an 
pend nore than the 


ion altogether distinct from that of specific appro 


In this case, even if this con- 


But in the case now under conside- 


for the difference. An application for deficient ap- 


propriations, or arrears, is then maile to congress; 
and, as the debt has been” incurred, the necessary 
appropriation is never refused, if the money has 


heen honestly disbursed and accounted for. ‘The 
extent to which the expense incurred may exeeed 
the apprepriation is exhidited in the follo ving sen. 
tence, in the report of the secretary of war: 

Phe department has presented estimates for con- 
siderable deficiencies'in some of the war appropri- 
ations for (he current fiscal year. Provision was 
made in these appropriations for continuing in sere 
vice, besides the regular troops, ten thousand volun- 
teers; but it was subsequently deened important 
greatly to augment this v juaieer force. The excess 
of volunteers called out beyon:! thal number is over 
fifteen thousand, for which no appropriation was 
mae.” 


EXPENMITURES NO LONGER LIMITED 
APPROPRIATIONS. 

Wiether the practice ve correct of not, it 16 pub- 

licly avowed; aud it tollows that congress must not 

act uuder the Belief thal the actual expense is regu. 

lated by the amount appropriated. fiisa positive 

fact, ihat whenever it does authorize any one onject 

of expenditure, the practical power of determunnag 

the wciual expenses which shall be incurred, 
will be deterumed by the head of the department. 
li is theref re absviutely uecessary, wheve-er an 

sduitioual object of expenditure is recommended, 
previously to examine critically, aud without much 
ieyard lo estiuutes, generally uncerrated, what the 
actual expense wll amount to. 

Yet (he lramers on the constuutiun thought other. 
‘Ise; for, When IL Was enacted by the constitution 
that “ne cougress shall have power lo raise und 
support uf ..lés, bul wo appropriaiun of mouey to 
that usé shall Oc tor a longer term than turee years,” 
ik Was Clear y witeuded tu prevent tue Gauger of 
large stunding armies, and nol tess civarly uaypiied 
hat atuites Could Hot De supported Cunsitlutivaaily 
/ithoul a dpp. vation tu thal use. Lhe traners 
vi the Covstitudiud anlicipated luc uanger, aud pro- 
Vided the Cuusitudiutiot fe vedy 

SYSTEM UF WITHHOLDING SUPPLIES. 
ladecd, prescmative goveriment, 
herever a cerlaia shure ol power is enjuyeu Oy tne 
people, il ts that vver tie purse whic tas creer ueen 
deemed the «vst ia portant, aud ut sedi am vat 
sulciens lu prevent excessive oppression. To tis 
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iments 4 hict. might be occupied, 
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CHRONICLE. 


Foreign ‘he steamer Sarah Sands, arrived at 

C % York on he “Hr with Liverpool dates to the 
anuary. Very little of interest had t i 

after the Acadia left. senetnntoesei 

Cotton, flour, and Indian corn, had all declined 
somewhat in price, and the markets were drooping. 

The money market was rather easier, though rates 
had it Materially chanzed. 

Additional failures had taken place, principally 
on the ¢ ntinent. De Launcy & Co., of Paris and 
Havre, Ainerican trade, have suspended, liabilities 
over half a million of dollars. This vecasioned 
ane anxiety in Wall street, &e. 

I) the political world, nothing important. 

The cholera, \e-s violent than in 1831. was never 
theless claiming many victins in its progress. At 
St. Petursurz great efforts were making t> prevent 
I's ravazes, 

Freland is in a wreiched condition. 








, Te mission or Mr. Rist Message from the pre- 
sident of ibe U. Stares. 
Wushington February 2, 1848. 
To the senate of the United Gales: dng 
Ta aiswer to the resolution of the senate of the 13th 
Jannary, 1847, calling for information upon the suliject 
of the negouation between the eeommissioner of the U. 
States avd the commissioner of Mexico, during the sus- 
ension Of hostilities afier the battles of Contreras and 
hurubusev, 1 transmit a report from the secretary of 
state and the ducuments which accompany it. 
deem it proper to add, that the invitation from the 
commissioners of the United States to the Mexican com. 
missioners to submit tue proposition of boundary, re 
ferred to in bis despatch No. 15, of the 4th of Sept. 1847, 
herewith couimunicated. was unauthorized by me, and 
was prompil, disapproved, and this disapproval was 
communicated to the com vissioner of the sited States 
with the bast possible delay. James K. Pork. 
Fue ducuments accompanying the above message 
ec nsistof the draught of a treaty which was carned to 
Mexie by Mr. ‘Trist,. nd the correspondence between 


_Lerrer From Gen. Tayror, to the Secretary of War, 

communicated to the wt of representatives on the 4th 
inst., in eee — ) Hs that body. 

9 Agua Nusve: March 3, 1947. 

Sir: I have had the honor to receive your communi- 
cation of Ja 27th, enclosing a newspaper slip, 
and expressing the regret of the department that the 
letter copied in that slip, and which was addressed by 
inyself to Maj. Gen. Gaines,should have been published. 

Although your letter does not convey the direct cen: 
sure of the department or of the President, yet, when it 
is taken in connection with the revival of a paragraph 
in the regulativns of 1825, touching the publication of 
private letters concerning operations in the field, I am 
not permit‘ed to doubt that | have become the subject of 
Executive disapprabatio:. To any expression of it, 
coming with the authority of the President, Iam bound 
hy my duty, and by my respect for his high office. pa. 
tently to submit; but unless my silenee should be con- 
strued into a tacit admission of the grounds and conclu- 
sions set forth ia your communication, [ deem it a duty 
which Low to mvself to submit a few remirks in reply. 
I shall be pardoned fur <peoking plainly. 

In the first place, the published letter bears upon its 
face the most conclusive evidence that it was intended 
only for private perusal, and not at all for publication.— 
It was published without my knowledge, and contrary 
ta my wishes. Surely I need not say that Tam not in 
the habit of writing for the newspapers. The letter was 
a familiar one, wriiten to an old military friend, with 
whom T have for many years interchanged opinions on 
professional subjects. ‘That he should thmk proper. un- 
der any circumstances, to publish it, could not have 
been foreseen by me. 

In the absence of proof that the publication was 
made with my authority or knowledge, I may be per- 
mitied to say that the quotation in your letter of the six 
hundred and fiftieth paragraph of the superseded regu 
lations of 1825, in which the terms ‘‘mischievous” and 
“disyraceful” are employed to characterize certain let- 
ters or reports, conveys, though not openly, a measure 
of rebuke which, to say the least. is rather harsh, and 
which many may think not warranted by the premises. 
Again. bhave carefully examined the letter in question, 
and Ido not admit that it is obnoxious te the objections 
urged iv your communication. [see nothing int whieh 





thal gentleman and the Mexican commission«rs the ma 
terial part of which was publsied in eur 
fullowing 18 the despateh to which the president alin ‘es | 
as not having been upproved by him. 
(No $5 —Co. fidential 
Mr. Trist io Mr. Buchanin.— Extracts. 
Headyu .rters of the U.S. army 

' Tucubaya September 4, 1817. 
Spr—The conference between the Mexican ce ommise| 
@oners and myself, on tic 2d dostant, resukhed in my| 
saving that if they would submit to me a forma! propo- 
sition io establish as the boundary between the iwo Re | 
patlics ‘he one defined in the accompanying pryer,— | 
(Kaclosure No. 3.) [ would transmit it to Washingros, | 
aud would propose to Gereral Seuii to eensent to the | 
cv Unuation of the armisiice unul the answer of our 
government should be received, the calculation being | 
that this weuld require {rom for:y to forty five days, send- | 
In. expresses born to ‘Tampico and Vera Cruz. * * | 

Should ray offer be acvepted, this wil go by quadru | 
phea e two by Vera Cruz and |wo by Tampico, under 
the seeurity uflurded by double passports. Tam, sir. very 
respectiuily yo robvedic tservau, N. P. Trisr. 

Hon James Buchanan. secretury of state. 

(Enclosuie No. 1) 

THE BOUNDARY LINE beiween the two republics shall | 
commence at a punt in the Gulf of Mexico, three | 
leagues from iand, opposite to the middle of the south 








E ’ | / , , sie 
pres. “Phe | To suppose that it will give the enemy valuable informa 


| correspondingly diminished. 


under the same circumstances [ would not write again. 


ton, touching our past or prospective line of Operaimns, 
isto know very litle of the Mexican sources ot infor- 
mation, or of their extraordinary sagacity and facilities 
in keeping constantly apprized of our movements. 

As to wiv particular views in regard to the genera} 
journals that they are snared by many distin- 
seman and also in part by a congepicuous 


| policy to be pursued towards Mexic», I perceive by the 


public 
vitishe 


| officer of the navy, the publication of whose opinions 


is not perhaps obstructed by any regulations of his de. 
partment. It is dificult, then, to imayive that the diffu: 
sion of inine can render any peculiar aid to the eviemy 
or sp cially disineline him “to enter into negotiations for 
peace.” 

In conclusion, | would say that it has given me great 
pain to be brought into the position in which I now find 
myself with regard to the department of war and the 
goveromeat. Lt has not been of my own seeking. To 
the extent of my ability, and the means placed at my 
disposal, I nave sougtt fakhfully toserve the country by 
earryig out the wishes and mestructions of the execu: 
tive. But it cannot be concealed that since the capitu- 
lation of Monterey the confidence of the department, 
and, | too much fear, of the President, has been gradu- 
ally withdrawn, and my consideration and usefulness 
The apparent deterimina- 
tion of the department to place me in an attitude antag- 


ernest inlet dito Corpus Christ) bay; thence through | gnistical to the government hasan apt illustration in the 
the middie of said inlet, and thronzh the middle of said | wel) known fable of ASsop. But Lask no favor, and 
bay, io the micdie of the mouth of the river Nueees; | shrink from no responsibility. While entrusted with the 
thenee vp the middle of said river to the southernmost) command in this quarter, I shall continue to devote all 
extremity o Yoke Lake, for Laguna de las Yuntas, | my energies to the piblic good, looking for my reward 
where the saw riv:r leaves the said Jake, after running | to the consciousness ot pure motives, and the final ver- 
through the samy; thence by a line due west, to the | dict of impartial history. 

middie of the Rio Puerce;and thence up the middle of | [ am. sir, very respectfully, your obedient servant, 
said river to tne parallel of latitude six geographcal | Z. TAYLOR. 
miles north of the fort at the Paso del Nurte, on the | Maj. Gen. U.S. A., commanding. 
Rio Bravo; thence due west along the said parallelto, pion, W.L. Marey, 

the point where it intersects the western boundary of | Secretary of War, Washington. 

New Mexico; thence nortiwardly along the said boun- | Siete 

dary, wntil it first intersects a branch of the river Gila; | 


(or if it should not intersect any braneh of that river then | WHIG NATIONAL CONVENTION. 


the puint on the said boundary vearest to the first branch | 


tuereaf, and from that polit in a direct line to such 
branet); thence down the middle of said branch, and 
ot the said river Gia, uatil st empties into the Rio Co- 
lorady, and down or up the middle of the Colorado as 
the case muy r-quire, to the thirty third parallel of lati- 
tude; and thence due west along the said a 
the Pacific Ocean. And itis hereby agreed and stipu- | 
lated that the territory comprehended between the Rio | 
Biavo and the above defined boundary, from its com- | 
me.cementin the Gulf of Mexico up to the point where | 
it crosses the said Riv Bravo, shall forever remain a 
neutral ground between the two Republics, and shall 
not be settled upon by the citizens of either; no person | 
shall be allowed hereafter to sete or establish himself 
Within the said territory fur any purpose or under any) 
pretext whatever; and all contraventions of this prohibi- 
ion muy be tresied by the G.veriment of either Re- | 


| Ata meeting of the whig members of the senate 
and house of representatives of the United States, 
‘held on Thursday evening, Jan. 27th, 1848, to consid- 
_er the propriety of recommending a Whig National 
Convention, the Hon. W. P. Mangum of North Caro- 
| lina, was called to the chair, and Hon. Caleb B. 
Smith, of Indiana, was appointed secretary. 

After discussion and dué deliberation, it was—- 

Resolved, That it is expedient to held a Whig Na- 
tional Convention for the purpose of nominating can- 
didates for the offices of president and vice president 
of the United States. 

And then the meeting adjourned for one week. 

On Thursday evening, 3d February, the meeting 
convened pursuant to adjournment, when, after some 





wughc my the way presernbed by its laws respecting per- | general discussion as to the time and place of holding 


ous 68 abiiciiy nenselves, in dehance of its authority, : . . t 
Within ite own proper and exclusive territory. jthe proposed convention, Independence Hall in the 


city of Philadelphia, and the seventh day 

It iy a Resolved, That the whig wembery op 
the senate and honse of representatives of the 1° 
ted States do recommend te their friends throug,” 
the Union that a Whig National Convention 4." 


at Independence Hall, in the city of. Philadeiph' 


of Jone: 


Wednesday, the 7th day of June, 1848, for Aa on 
pose of nominating candidates for the offices of . 


sident and vice president of the U. States. 
After which the meeting adjourned sine dic. 

WILLIE P. MANGUM, Chairman 

Caes B. Smrrn, Secretary. 


mene cae 


Lourstana.——-During the proceedings in the stat, 
senate, on moving an inquiry respecting the alleged 
bribery, 

Mr. Jones stated on the floor, that in a conversa. 
tion with Isaac A. Myles on Saturday evening, th, 
latter stated to him that four negroes had been offe,. 
ed him not to vote for a United States senator, ang 
that he further stated that he was old, that he haq 
two negro boys and a woman, which were sufficient 
for him, and that he wished to preserve his conscience 
pure, as a good conscience was worth more than 
property, 

Mr. Morse alledged, that if there had been any 
corruption used, the democratic party knew nothing 
about it. He seconded the rosolution. 

Mr. Duncan, of N. O. replied that he was wei) 
aware that the democratic party, as a party had no 
hand in the transaction. But it was due to the honor 
of the house, it waa due to Mr. Myles himself, that a 
full and fair investigation be made, and if any citizen 
of the state bad been guilty of so foul a crime, be 
should be dragged to the bar of this house and visited 
with the severest punishment kaown to the laws. 





lowa LEGISLATURE.—We have advices from Jowa 
City to the 24th ult. Both houses of the legislature 
were to adjourn the next day. On the 24th resolu- 
tions were introduced to go into convention for the 
election of senators and judges, but the resolutions 
were voted down in the house, finally, by a vote of 
20 to 18. In the little time left to accomplish 
their darling scheme, it is not at all probable that the 
locofocos succeeded in bringing on the election. 

At the last regular session of the legislature, the 
proposition for a joint meeting to elect senators and 
judges was agreed to. The election of senators came 
on first. One ballotting was had, without a choice; 
but the result showed that the whigs on the next bal- 
lot, would elect their candidate. Thereupon, the lo- 
cofocos commenced a row and a running debate, 
which lasted for several hours—the whole being de- 
signed to prevent an election, at all hazards, They 
were successful, as, in the end, the majority agreed 
to adjourn the joint meeting to a future day, express 
ly appointed. But the locofoco minority never met 
them again, and the state went unrepresented in t 
senate. Some few changes, in supplying vacancies 
caused by death and resignation, led the locofocos to 
believe that they might be more successful, if thev 
were to try it again. The locofoco governor ¢ 
the legislature together, but it still hap, 
whigs had a majority in the house, and they, at an 
early day, determined not to accomodate the office- 
expectants, until men occupying seats in the senate 
and in the house, who had no business there, should 


question, and they vacated the seat of one ol’ j 
ting members. But they had not'the same rev” 
sist a joint meeting at all. ‘This they have done suc- 
cessfully, and the appeal is now to the people. 

[St. Louis Republican of the Ist Feb. 


Pusuic Lawns. The report of Richard M. Young, 
Esq., commissioner of the general land office, just 
submitted co congress, shows that daring the avy 
1847, 2,263,730 acres of the public lands were sol ? 
amounting to $2,904,639; and in the first, second, an 
third quarters of the present year 1,839,024 acres 
have been sold, producing a revenue of $2,365,352. 





government 


Tue ow contract, for supplying the a irds 


with 17,000 gallons (one third winter and 
fall) oil, was closed at the custom house in wagers ee 
favor of Messrs. Hewins & Fisher of Boston, at 


cents per gallon for spring, and 115 per gallon for 








winter oil, to be delivered in December. 


be turned out. Jn the house, they had control of“ 


as to members of the senate, and they could only re~ © 
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